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1000 Ҍ-1 ֽɼ ῴ Ї ғᵩ ҟ

ẘ ЇӀ 1ֽ-10ֽЇῚל ҟ Ӏ 1000Ҍ-1ֽɼ 

 

 32 2021 ֥ҟ ҟ Ӏ ⅎ  
 ︠   IPO ῴ  ẃ  

Ḫ

ꜙ 

1000Ҍ-1

ֽ 
 ҏװҏ 1000Ҍ-1ֽ 10ֽװ10ֽ 1ֽ-10ֽ

₴  1ֽ-10ֽ 1ֽ-10ֽ 1ֽ-10ֽ 1000Ҍ-1ֽ 1ֽ-10ֽ 

 
1000Ҍ-1

ֽ 
1ֽ-10ֽ 

1ֽ-10ֽ

 ҏװ10ֽ/
1000Ҍ-1ֽ 1ֽ-10ֽ 

 1ֽ-10ֽ 
1000Ҍ-1

ֽ 
1ֽ-10ֽ 1000Ҍ-1ֽ 10ֽװҏ 

ӕғ  
1000Ҍ-1

ֽ 

1ֽ-10ֽ

 ҏװ10ֽ/
1ֽ-10ֽ 1000ҌװҐ  

ғ  
1000Ҍ-1

ֽ 
1ֽ-10ֽ 1ֽ-10ֽ 1000Ҍ-1ֽ 1ֽ-10ֽ 

ғ ↔ 1ֽ-10ֽ 1ֽ-10ֽ 1ֽ-10ֽ 1000Ҍ-1ֽ 1ֽ-10ֽ 

 
1000Ҍ-1

ֽ 
1ֽ-10ֽ 

1ֽ-10ֽ

 ҏװ10ֽ/
1ֽ-10ֽ 1ֽ-10ֽ 

ᵩ  1ֽ-10ֽ 1000ҌװҐ  1ֽ-10ֽ  

 

2.2 私募股权 

2021 Ї ֥ҟ ҟ ︠ 2020

ɼ2019 2021 Ї Ḫ ꜙɻ ︠

Ҏү ҟɼῚҲЇ Ḫ ꜙ ҟ └

2019 Ї ῚҲ҅ү ɼ 

 

 33 2019 2021 ֥ҟ ҟ ︠ Ѓ ᵣЕ Є  
2019  2020  2021  
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ғ ↔ 71 40 49 

 25 13 23 

ᵩ  20 9 34 

 

2021 Ї ֥ҟ ҟ ︠ Ӏ Ҳ

1000Ҍ-1ֽ ЇῚ 1ֽ-10ֽ ɼ10ֽװҏ Ї

2021 ׃ Ḫ ꜙɻ ɻ ғᵩ ҟ ₴

ɼ 

 

 34 2021 ֥ҟ ҟ ︠ ⅎ ‟ 

 

 

2.3 并购 
 

2021 Ї Ḫ ꜙɻ₴ ɻ ɻ ɻ ғ ɻ

ғᵩ ҟ 2019 ꜘɼῚҲЇ ɻ

ғ ɻ ᵩ ү ҟ

20%ɼ2021 Ї ӕғ װ ғ ↔ҩү ҟ

2019 Ґ ɼ 

 

 35 2019 2021 ֥ҟ ҟ Ѓ ᵣЕ Є  
2019  2020  2021  

Ḫ ꜙ 20 26 26 

₴  12 25 17 

 48 67 65 

1000ҌװҐ 1000Ҍ-1ֽ 1ֽ-10ֽ ҏװ10ֽ

Ḫ ꜙ 25.5% 49.1% 21.8% 3.6% 100.0%

₴ 26.7% 26.7% 46.7% 0.0% 100.0%
12.9% 65.7% 20.0% 1.4% 100.0%

11.9% 40.5% 47.6% 0.0% 100.0%

ӕғ 23.5% 64.7% 11.8% 0.0% 100.0%

ғ 17.4% 73.9% 8.7% 0.0% 100.0%

ғ ↔ 12.9% 41.9% 45.2% 0.0% 100.0%

0.0% 88.2% 5.9% 5.9% 100.0%

ᵩ 20.8% 33.3% 37.5% 8.3% 100.0%
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 44 82 86 

ӕғ  5 1 2 

ғ  34 18 60 

ғ ↔ 45 47 27 

 21 33 47 

ᵩ  1 4 12 

 

2021 Ї ֥ҟ ҟ Ӏ Ҳ 1ֽ

-10ֽ ЇῚ 1000Ҍ-1ֽ ɼ ᵩ ҟ Ї ֥ҟ

ҟ Ҳ 10 ҏװֽ ЇῚҲ Ḫ ꜙɻ

₴ ɻ ӕғ װ ҟ ҏװ10ֽ 10%ɼ 

 

 36 2021 ֥ҟ ҟ ⅎ ‟ 

 
 

2.4 交易所 

2.4.1 股权融资 

Ѓ1ЄIPO 

2021 Ḫ ꜙɻ₴ ɻ װ ҟ IPO

2020 ɼ Ḫ ꜙɻ ғ 2021 IPO

╦Ҏ ҟɼ2021 Ї ғ ҟ

2020 ɼ 

 

� � � � � � � � � = � � � A

� � � � � � � � � = � � � � � õ

� � � õ � � � � � � � õ

� � � � � õ � � � @

� q A ×

2 2 . 5 %

2 2 . 5 %

3 1 . 6 %

1 5 . 8 %

1 0 0 2 2 %

0 2 2 %

8 . 5 %

2  0  %

1 6 . 7 %

1 0 0 2 2 %

1 5 . 2 %

3 9 . 1 %

4 f . 1 %

2 . 2 %

1 0 0 2 2 %

. 3 8 1 %

4 2 . 2 %

4 0 . 6 %

4 . 7 %

. 0 0 2 2 %

N ) � † � D N ) N Ç

0 2 2 %

0 2 2 %

5 0 2 2 %

5 0 2 2 %

. 0 0 2 2 %

8 ° � e � D > ž % J

 4 
 2 %

3 8 7 2 %

4 4 
 2 %

4 
 2 %

 0 0 2 2 %

� µ 
 € � D 1 Œ � H

8 . 7 %

3 4 . 8 %

4 7 . 8 %

8 . 7 %

1 0 0 2 2 %

3 3 f * %

3 1 . 6 %

4 4 . 7 %

3 0 8 1 %

3 0 0 2 2 %

4 2 . 9 %

2 2 6 6 %

2 2 6 6 %

0 2 2 %

3 0 0 2 2 %
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 37 2019 2021 ֥ҟ ҟ Ӏ ֢ IPO ‟Ѓ ᵣЕֽᾣЄ  
2019  2020  2021  

Ḫ ꜙ 45.7 260.9 787.0 

₴  7.1 33.0 37.4 

 89.6 24.4 612.1 

 33.0 26.7 11.4 

ӕғ  0.0 53.2 32.5 

ғ  27.2 118.4 69.1 

ғ ↔ 39.3 52.1 7.0 

 0.0 8.6 84.3 

ᵩ  13.1 3.6 0.0 

 

2021 Ї Ḫ ꜙɻ₴ ɻ ғ ҟ

2020 ɼ 

 

 38 2019 2021 ֥ҟ ҟ IPO Ѓ ᵣЕ Є  
2019  2020  2021  

Ḫ ꜙ 5 4 8 

₴  1 2 5 

 6 4 4 

 6 4 2 

ӕғ  0 3 3 

ғ  6 8 11 

ғ ↔ 10 9 2 

 0 2 2 

ᵩ  1 1 0 

 

Ѓ2Є ῴ  

2021 Ї Ḫ ꜙɻ₴ ɻ ɻ ғ ɻ ғ ↔

װ ҟ ῴ 2020 ɼ ғ ɻ

ғ ҟ 2021 ῴ ╦Ҏ ҟɼ 

 

 39 2019 2021 ֥ҟ ҟ ῴ Ѓ ᵣЕֽᾣЄ  
2019  2020  2021  

Ḫ ꜙ 12.5 8.0 10.3 

₴  2.2 0.2 19.4 

 147.6 46.9 20.2 
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 6.8 22.2 69.2 

ӕғ  0.1 0.5 0.1 

ғ  24.7 54.8 111.6 

ғ ↔ 21.8 5.8 50.2 

 0.3 1.5 8.0 

ᵩ  3.1 2.0 1.5 

 

2021 Ї Ḫ ꜙɻ₴ ɻ ɻ ɻ ғ ɻ

ғ װ↔ ҟ ῴ 2020 ꜘɼῚҲЇ

₴ ɻ ɻ ɻ ғ װ↔ ҟ ῴ

2019 ɼ 

 

 40 2019 2021 ֥ҟ ҟ ῴ Ѓ ᵣЕ Є  
2019  2020  2021  

Ḫ ꜙ 12 8 10 

₴  2 2 
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 320.6 201.9 7.6 

 23.5 7.4 18.2 

ӕғ  0.0 52.0 0.0 

ғ  68.8 117.0 92.7 

ғ ↔ 28.7 22.5 21.5 

 50.0 67.7 28.0 

 

2021 Ї ֥ҟ ҟ ẃ 2020

Ґ ɼῚҲЇ₴ ɻ ғ װ ҟ ῴ

ԓ 2019 ɼ 

 

 42 2019 2021 ֥ҟ ҟ ῴ Ѓ ᵣЕ Є  
2019  2020  2021  

Ḫ ꜙ 37 41 20 

₴  3 7 4 

 9 8 2 

 2 3 1 

ӕғ  0 2 0 

ғ  10 17 15 

ғ ↔ 9 7 2 

 6 12 6 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 3 0  ㅖ䏳ᅠ 文化产业Հ大领域投㷄资情况  3.1 整Ѐ情况  Ѓ1Є ᴠ Їⅎ 20192021ЇῪ ∕ᵲ ֥ɻ ӕᴧ ɻ֥ Ҳב ꜙɻ װ ֥Ї ⅎ⌡ξ26.8%ɻ25.1%ɻ4.7%ɻ5.4%я20.2%ɼ ֥ҟ ⅎ ԓ ҏ Їשׂ Ὺᵲ ֥ ₴꜠ Α ┼ᵲῪ שЇׂשׂ ⅎ ɼ └ Ї ӕᴧ₴ ֥ҟ Ҳ Ї2021שׂ ᶡװ Ґἠ └ԋ ᵩ56.9%ɼ ᴰ Ґ ꜠Їᵜ ԓ ɻ ֢ ЇḺ┌MCN װ Ḧ ᴗҟ ɼ 20192021Ї ɻ Α ᴶ꜠₴ ҅ Ґ Ї ꜠ξ-8.4%ɻ-13.4%я-5.8%ɼῚҲЇ2021 ꜠2020Ї ᴶ ꜠ԓ20202021₴ ҩ Ґ ɼ
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 43 2019 2021 ֥ҟ  

 

Ѓ2Є A ֥ҟҒ ẘ Ғ  

Ґ Ї2019 2020 Ї ҿ Ḫ ꜙғ

ᴶ Ӏ IPO ЇA ҿῪ ∕ᵲ ֥ Ӏ

ɼ 

 

 44 2019 2021 ֥ҟ IPO ‟Ѓ ᵣЕֽᾣЄ 

 2019  2020  2021  

         

Ḫ

ꜙ 

3.8 0.0 1.4 0.0 252.7 0.0 4.7 351.6 35.9 

Ὺ ∕ᵲ

֥ 

18.7 32.4 0.0 38.7 35.2 0.0 489.7 17.7 2.4 

∕

ꜙ 

29.3 17.8 0.0 15.9 34.3 1.8 51.6 0.0 1.9 

ᴶ

 

21.0 18.7 35.6 4.1 1.9 1.8 32.7 625.6 3.2 

 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

ӕᴧ

ꜙ 

0.0 0.0 0.0 2.8 0.0 0.0 0.0 0.0 0.0 

꜡

֥ Ҳב

ꜙ 

8.1 0.0 21.5 43.9 14.4 0.6 0.0 0.0 0.0 

180

229

176

125

2

46

124

18
45

133

279

132
128

1

48

95

16
41

151

368

132
111

3

72

136

20

65

0

50

100

150

200

250

300

350

400
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֥ 

0.0 0.0 2.8 18.9 0.0 0.0 3.1 0.0 0.0 

֥ 

43.2 0.0 0.6 52.8 61.2 0.0 20.7 0.0 0.0 

 

Ѓ3Є ᴶ ῴ ה  

2021 ЇῪ ∕ᵲ ֥ɻ∕ ꜙɻ ꜡ ֥ Ҳב

װꜙ ֥Ҏү ῴ ꜠ ɼ ᴶ

ῴ ה ɼ 

 

 45 2019 2021 ֥ҟ ῴ ‟Ѓ ᵣЕֽᾣЄ  
2019  2020  2021  

         

Ḫ

ꜙ 

0.0 0.7 6.7 0.0 0.4 0.0 0.0 0.9 1.5 

Ὺ ∕ᵲ

֥ 

0.0 3.9 0.0 0.0 20.4 0.0 59.9 23.0 0.0 

∕

ꜙ 

16.5 14.3 0.0 0.0 0.6 4.1 10.3 30.9 0.0 

ᴶ

 

110.2 11.6 29.6 0.0 0.9 45.5 25.6 1.9 0.0 

 

0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 

ӕ

ᴧ ꜙ 

0.0 0.0 0.0 0.0 1.0 0.0 3.6 2.7 0.0 

꜡

֥ Ҳ

ב ꜙ 

0.0 0.0 0.0 59.4 0.7 0.0 12.7 0.2 0.0 

֥ 

0.0 0.0 0.0 0.0 0.0 0.0 100.2 0.0 0.0 

֥ 

9.6 1.5 0.0 0.0 0.8 0.0 3.4 0.0 0.5 
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3.2 私募股权 
 

Ї ֥ҟ └“₵Ї2019 2020

︠ ₴ Ғ Ґ ɼ2021  Ї

ᴶ ЇῚל ︠ ₴ ɼ 

 

 46 2019 2021 ֥ҟӢ ︠ ꜠ ‟  
2019  2020  2021  

Ḫ ꜙ -67.0% -41.0% 21.5% 

Ὺ ∕ᵲ ֥ -67.7% -0.9% 85.5% 

∕ ꜙ -66.8% -42.3% 6.7% 

ᴶ  -70.6% -11.1% -29.7% 

 -100.0% 
 

200.0% 

ӕᴧ ꜙ -5.6% -64.7% 166.7% 

꜡ ֥ Ҳב ꜙ -42.5% -36.9% 73.2% 

֥ -50.0% -37.5% 20.0% 

֥ -58.7% -26.3% 178.6% 

 

Ї2021 ֥ҟ ︠ ⅎ

‟ Ґ ɼ ֥ҟ ︠ ⅎ װ

1000 Ҍ-1 ֽЇ1 ֽ-10 ֽ ҿӀɼ10 ҏװֽ ׃ Ḫ

ꜙғ ᴶ ҩү Їҙ ᵤԓ 5%ɼ 

 

 47 2021 ︠ ֥ҟ ⅎ   
1000Ҍװ

Ґ 

1000Ҍ-1

ֽ 
  ҏװ10ֽ 1ֽ-10ֽ

Ḫ ꜙ 20.3% 50.0% 25.0% 4.7% 100.0% 

Ὺ ∕ᵲ ֥ 8.8% 58.8% 32.5% 0.0% 100.0% 

∕ ꜙ 14.7% 47.1% 38.2% 0.0% 100.0% 

ᴶ  20.0% 51.4% 25.7% 2.9% 100.0% 

 0.0% 100.0% 0.0% 0.0% 100.0% 

ӕᴧ ꜙ 18.2% 63.6% 18.2% 0.0% 100.0% 

꜡ ֥ Ҳב ꜙ 20.5% 59.0% 20.5% 0.0% 100.0% 

֥ 50.0% 50.0% 0.0% 0.0% 100.0% 

֥ 19.2% 46.2% 26.9% 7.7% 100.0% 

 



 
3 4  3.3 并㍝  20192021Ї Ṅ ꜙɻῪ ∕Ð ֥ɻ ᴶ

ӕᴧ ꜙɻ ꜡ ֥ ] ꜙɻ ֥ғ ֥₴ ҏ ɼ֙שׂ ֥
ҟ10%ɼ 
  48 20192021 ֥ҟ

ᵣЕ
Є  2 0 1 9 

2 0 2 0
 2 0 2 1 Ṅ ꜙ 2 2 3 3 2 7 Ὺ ∕Ð ֥ 6 8 1 1 4 1 1 7 ∕ ꜙ 4 5 4 9 3 8 ᴶ 2 2 2 8 3 4  2 0 0 ӕᴧ ꜙ 1 9 2 6 4 1 ꜡ ֥ ] ꜙ 4 0 3 3 5 7 ֥ 0 4 1 0 ě 1 2 1 6 1 8  ֥ҟ Ӏ ⅎ1000Ҍ-1ֽ Ї1ֽ-1 0ɼֽ

10
ҏװֽ ғ ︠ꜘЇ ЇῚ10ֽל ҏװ

ɼῚ] Ṅ ᴶ10ֽ
ҏ10%ɼ   49 2021װ ֥ҟⅎ ‟  1 0 0 0Ҍװ

Ґ
 1 0 0 0Ҍ-1ֽ 1ֽ-1 0 ֽ1 ҏ  Ṅװ0ֽ ꜙ 33.3% 22.2% 27.8% 16.7% 10 0.0%  Ὺ ∕Ð ֥ 11.3% 40.0% 45.0% 3 . 8 % 10 0.0% ∕ ꜙ 5 1 9 % 35.3% 52.9% 5 1 9 % 10 0.0% ᴶ 3 . 8 % 38.5% 46.2% 11.5% 10 0.0% ӕᴧ ꜙ 17.6% 29.4% 47.1% 5 1 9 % 10 0.0% 



 



 3 6  ֥ 4 4 2 S U M 3 5 3 7 3 7  3.4.1.2 ῴ  20192021ЇῪ ∕ᵲ ֥ɻ∕ ꜙɻ ӕᴧꜙװ ֥ ῴ ɼ Ḫꜙɻ ᴶ ῴװ  ɼ   52 20192021 ֥ҟ ῴᵣЕֽᾣЄ  2 0 1 9 2 0 2 0 2 0 2 1 Ḫ ꜙ 8 . 6 1 . 5 7 . 3 Ὺ ∕ᵲ ֥ 6 . 8 3 . 6 4 . 9 8   ∕ ꜙ 3 4 6 4 6 . 0 4 2 1   ᴶ 151.9 4 6 . 5 4 8 . 8 ӕᴧ ꜙ 1 . 4 2 6 4 7 . 6 ꜡ ֥ Ҳѓ ꜙ 4 . 0 6 6 m 9 1 3 5 . 
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3.4.2 债权融资 

 

2019 2021 Ї ֥ҟ Ӏ ẃ 2019

2020 ɼῚҲЇ Ḫ ꜙɻ ӕᴧ װꜙ

꜡ ֥ Ҳב ꜙ ԓ 2020 ɼ∕ ꜙɻ

Ὺ ∕ᵲ ֥ɻ ᴶ ɻ װ֥ ֥

2019 ɼ 

 

 54 2019 2021 ֥ҟ ẃ Ѓ ᵣЕֽᾣЄ  
2019  2020  2021  

Ḫ ꜙ 168.0 377.0 268.6 

Ὺ ∕ᵲ ֥ 720.5 681.1 133.8 

∕ ꜙ 47.3 44.0 26.2 

ᴶ  379.6 350.9 131.0 

ӕᴧ ꜙ 30.0 35.2 28.0 

꜡ ֥ Ҳב ꜙ 8.9 23.5 0.0 

֥ 14.3 0.0 0.0 

֥ 50.4 30.3 20.0 

 

2019 2021 Ї ֥ҟẃ Ґ ɼῚҲЇ

ᴶ ғ ӕᴧ ꜙ 2021 ԓ 2019

ɼ 

 55 2019 2020 ֥ҟ ẃ Ѓ ᵣЕ Є 

 2019  2020  2021  

Ḫ ꜙ 13 15 10 

Ὺ ∕ᵲ ֥ 25 33 10 

∕ ꜙ 10 10 4 

ᴶ  16 23 19 

ӕᴧ ꜙ 4 11 6 

꜡ ֥ Ҳב ꜙ 2 3 0 

֥ 2 0 0 

֥ 4 2 1 



 3 8   数字文化经济投融资情况 4.1 整ऀ情况 20 1 920 2 1Ї ֥ҟ Ї꜠Ӥ ⱵЇῚ ԋ2017װ яԓ2 0 2 1 ɼ꜠ ֥ҟ ꜠Ҳ6 0%Ї֥ҟ ⅎ꜠ɼ   56 20192021 ֥ҟҲ  41 . 8数᠀文化经⍞在各市场中的投融资情况8ה Ҳ ҏ Ї2021Ї⌐ ︠Їξ42 0ɼ⌐ ӐЇξ20 5ɼῚ ҲЇ10 ҟҏ6֥הҐɼװ0 7 46 1 07 4 271.3%69.9%70.1%50.0%55.0%60.0%65.0%70.0%75.0%80.0%85.0%90.0%95.0%100.0%01002003004005006007008002 0 1 92 0 2 02 0 2 1
זּ

Ѻ
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Ї2021 Ї ֢ װ ҲЇ

40%ɼῚҲЇ ꜠

ҏ Ҳ Ї └ 81.1%ɼ 

 

 57 2021 ғ ֥ҟҲ  

   

︠  420 79.5% 

 205 59.9% 

ҏ  30 81.1% 

ῴ ꜠ 66 66.0% 

֢  0 0.0% 

ẃ ꜠ 21 42.0% 

4.3 数字文化经济在九大行业与九大领域中的投融资情况 

ה ҟҲ ⅎ ҏ Ї2021 Ї

ҟҲ Їҿ 201 Ж ҟғ

Ḫ ꜙ ҟҲ ӐЇⅎ⌡ҿ 183 ғ 134 ɼה

ҟҲ ҟ ҏ Ї2021 Ї Ḫ ꜙ ҟ

Ҳ Їҿ 91.2%Ї ҟғ ҟ

ӐЇⅎ⌡ҿ 85.1%ғ 84.8%ɼῚҲЇ Ḫ ꜙ ҟҲ

Ӏ ҿ ҏ ֢ ֢ ᴌЖ ҟҲ

Ӏ ҿ ┼ᵲғ ҏ Ж ҟҲ

Ӏ ҿ ɼ 
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 58 2021 ҟ ғ ֥ҟҲ  

 

ה Ҳ ⅎ ҏ Ї2021 Ї

Ὺ ∕ᵲ ֥ Ҳ Їҿ 351 Ж Ḫ

ꜙ ғ∕ ꜙ ӐЇⅎ⌡ҿ 147 ғ

109 ɼῚ Ҳ ᵤԓ 100 ɼה Ҳ

֥ҟҲ ҏ Ї2021 Ї Ḫ ꜙ Ҳ

Їҿ 97.4%ЖῪ ∕ᵲ ֥ ғ∕ ꜙ

Ҳ ӐЇⅎ⌡ҿ 95.4%ғ 82.6%ɼῚҲЇ Ḫ ꜙ

ғ Ḫ ꜙ ҟ ᵒЇῚҲ Ӏ ҿ

ҏ ֢ ֢ ᴌЖῪ ∕ᵲ ֥ Ҳ

Ӏ ҿ ┼ᵲғ Ж∕ ꜙ Ҳ

Ӏ ҿԝ ɼ 

134

25

183
201

21 47
78

27 26

91.2%

43.9%

85.1% 84.8%

67.7%

34.3%

75.7%

32.1%

55.3%

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

0

50

100

150

200

250
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 60 2019 2021 ∕ ҟ  שׂ

 

2019 2021 Ї ӕғ ҟҲ Ņ ņ

ҟ ᶡ Їҿ 34.5%ɼᵩ ҟғ Ḫ

ꜙ ҟҲ ӐЇⅎ⌡ҿ 31.4%ғ 23.2%ɼῚҲЇ ӕғ

ҟҲ Ņ ņ ғ ῗЖᵩ ҟҲ

Ņ ņ ғ ằ ῗЖ Ḫ ꜙ ҟ

Ҳ Ņ ņ ҿ ԝ Ḫ ꜙ ῗɼ 

130
136

165

57 64

104

72 76

104

48

13 13
18

23 25

0

20

40

60

80

100

120

140

160

180

2019 2020 2021

ᵣ
Ѻ

VR/ /3D IP
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 61 2019 2021 Ņ ņ ҟ  

 

2019 2021 Ї ҟҲ ŅVR/ /3Dņ

ҟ ᶡ Їҿ 16.0%Ї ҟҲ

ӐЇҿ 12.5%ЇῚ ҟҲ ᵤԓ 10%ɼῚҲЇ ҟҲ

ŅVR/ /3Dņ ғ VR ῗЖ ҟҲ

ŅVR/ /3Dņ ғ 3D VR ῗɼ 

 
 62 2019 2021 ŅVR/ /3Dņ ҟ  

 

2019 2021 Ї₴ ҟҲ ŅIPņ

23.2%

8.1%
14.4%

9.3%

34.5%

7.3%

20.7%

4.4%

31.4%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

35.0%

40.0%

ᵣ
Ѻ%

3.1% 2.5%

16.0%

12.5%

8.3%
6.4%

1.6% 3.0% 1.2%
0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

18.0%
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ҟ ᶡ Їҿ 18.6%Ї ҟҲ ӐЇҿ

18.5%ЇῚ ҟҲ ᵤԓ 10%ɼῚҲЇ₴ ҟҲ ŅIPņ

ғ IP ῗЖ ҟҲ ŅIPņ

ғ IP ῗɼ 

 

 63 2019 2021 ŅIPņ ҟ  
 

2019 2021 Ї ҟҲ Ņ ņ

ԓ 10%ɼῚҲЇ Ḫ ꜙ ҟҲ Ņ ņ

Їҿ 6.8%ЇӀ ҿғ ῗ ᵩɼ 

 

 64 2019 2021 Ņ ņ ҟ  

2.7%

18.6% 18.5%

8.9% 8.3%
5.3% 3.4% 3.4% 4.7%

0.0%
2.0%
4.0%
6.0%
8.0%

10.0%
12.0%
14.0%
16.0%
18.0%
20.0%

	‹

�ƒ

�+

%6 3 3 %9 8 0 % 2 8 %3 . 2 %9 8 0 %9 8 0 %2 . 4 % 2 8 %9 8 0 %0 . 0 %1 . 0 %2 . 0 %3 . 0 %4 . 0 %5 . 0 %6 . 0 %7 . 0 %8 . 0 %

	 ‹� ƒ� +

%



 4 5  20192021Ї Ņ ņ ⅎ ֥ҟŅῪ/֥ ֥ņɻŅ ש ꜙņ Ņԝ/ ꜠ņҎ Їⅎ┌59  7%Ї22.7%19.7%ɼῚҲ֥ҟ ҿŅῪ/֥ ֥ņғ ῗЖ֥ ҟ ҿŅש ꜙņ Ḻ ῗЖ/꜠ ņ ғ ῗɼ   67 20192021Ņņ֥ҟ                Ὺ/֥ ֥51.5% /2.7%ԝꜙ2ש ꜠19.7% ꜙ3 . 0 %.J 8 4 %. 8 4 %
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第五章 中国主要地区文化产业投融资情况 
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Ҏ └ 67.0%Ж ῴ ҲЇ ֪ғ ҡ

ɻҏ ɻ Ї ⅎ⌡ └ 22.6% 21.4%Ж

ᴗҟ ֢ ЇῚҲ Їҿ 7 үЇ ҿ

18.4%Жẃ ҲЇ ╦Ҏ ҿד ֪ɻ ҡ ҏ Ї

ⅎ⌡ҿ 31.4%ɻ18.4% 14.3%ɼ 

 

       68 2019 2021 ֥ҟ ╦֒  

 

Ѓ2Є ⅎ Ї ֥ҟ֥ҟ

 

ԓ ֥ҟ ꜠ ҿ ֒ү Ї

Ҳ Ὺ ∕ᵲ ֥ɻ Ḫ ꜙɻ∕ ꜙɻ ᴶ ɻ

꜡ ֥ Ҳב ꜙɻ ֥ ῏ү Ї

ԋ ֥ҟ֥ҟ ҲῪ ┼ᵲғᴶ ⅎɼ 

2019 2021 Їה

 ҅ ԑ Ҏ  ֒ 

︠

 

 ֪ ҏ  ҡ   

 30.3% 20.4% 14.0% 9.8% 4.9% 

 
 ֪ ҡ ҏ    

 21.6% 13.9% 13.8% 12.1% 5.1% 

ҏ  
 ֪ ҡ  ҏ   

 30.3% 21.1% 15.6% 10.1% 5.5% 

ῴ

 

f	p�È
C
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ᶡ ЇῪ ∕ᵲ ֥ ֒ү ҅ Ї

30.0% ɼ Ḫ ꜙ ֪ғҏ Їⅎ⌡ └

21.6%ғ 17.3%ɼ ᴶ

ԑЇҿ 24.4%ɼ ꜡ ֥ Ҳב ꜙ Ї

Ї └ 18.3%ЇῚל ҅ ᶡ 10% ɼ 

 

 69 2021 ֥ҟ ╦֒  

 

Ѓ3Є ҟⅎ Ғ҅Їғ ҟ

ῗ  

2021 Ї ҟӀ Ҳ ɻ ɻ

Ḫ ꜙɻ ғ ↔ɻ ғ ֒ ҟҲɼ ֪ ҟ

Ї └ 25.9%ЇῚ Ḫ ꜙ ҟ

 ҅ ԑ Ҏ  ֒ 

֪ 
 
Ὺ ∕ᵲ

֥ 

Ḫ

ꜙ 

꜡

֥ Ҳ

ב ꜙ 

ᴶ

 

∕

ꜙ 

 36.1% 21.6% 11.8% 11.4% 10.6% 

ҏ  
 
Ὺ ∕ᵲ

֥ 

Ḫ

ꜙ 

∕

ꜙ 

꜡

֥ Ҳ

ב ꜙ 

ᴶ

 

 40.8% 17.3% 15.3% 10.2% 9.7% 

ҡ 
 
Ὺ ∕ᵲ

֥ ֥ 

∕

ꜙ 

Ḫ

ꜙ 

ᴶ

 

 26.1% 17.0% 16.3% 13.7% 11.1% 

 
 
Ὺ ∕ᵲ

֥ 

꜡

֥ Ҳ

ב ꜙ 

∕

ꜙ 

ᴶ

 

Ḫ

ꜙ 

 41.7% 18.3% 13.3% 12.5% 9.2% 

 
 
Ὺ ∕ᵲ

֥ 

ᴶ

 

ӕ

ᴧ ꜙ 

∕

ꜙ 

꜡

֥ Ҳב

ꜙ 

 28.9% 24.4% 20.0% 11.1% 11.1% 
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ғ ↔ ҟɼҏ ҟ Ї └ 30.1%ɼ

Ὶ ҟғ Ḫ ꜙ ҟЇ ҿ 16.3%ɼ ҡ

ҟ ꜠ ҿ Ї ҿ 27.5%ɼῚ ғ

ҟЇ ⅎ⌡ҿ 15.0%ғ 14.4%ɼ ғ ꜠

ҲЇ ҟ ҿ ҟЇ ⅎ⌡ҿ 33.3%ғ 20.0%ɼ 

 

 70 2021 ֥ҟ ╦֒ ҟ 

 

5.2 北京文化产业投融资情况 

5.2.1 整体情况 

2019 2021 Ї ֪ ֥ҟ ɼ ︠

Ї └ 423 ЇҎ ҿ ɼ ΐ

꜠ 189 ЇῚҲ 2021 Їҿ 74 ɼ ֪ ᴗҟ

 ҅ ԑ Ҏ  ֒ 

֪ 
ҟ   

Ḫ

ꜙ 

ғ

↔ 
 

ғ

 

ҟ  25.9% 20.4% 11.8% 11.4% 9.0% 

ҏ  
ҟ   

Ѓ

∆Є 

Ḫ

ꜙЃ

∆Є 

ғ

 

ғ

↔ 

ҟ  30.1% 16.3% 16.3% 13.8% 10.2% 

ҡ 
ҟ   
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ҏ └ 33 Ї └ 1430.03ֽᾣЇ

ҿ 43.4 ֽᾣЇҿ֒ү Ҳ ɼ ֢

ᴗҟ 2 ɼ ῴ Ԑᴌҿ 53 Ї

└ 194.4ֽᾣɼẃ ҲЇΐ Ԑᴌ 70 Ї

└ 1953.1ֽᾣɼ 

 

 71 2019 2021 ֪ ֥ҟ ғ  

 

 

5.2.2

2
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 72 2021 ֪ ῗ֥ҟ Ԑᴌ ҟⅎ ‟ 

 

5.2.3 九大领域投融资情况 

ה ֪ ֥ҟ Ԑᴌ Ӣ ⅎ ‟ Ї2021 ЇῪ

∕ᵲ ֥ Ԑᴌ Ї └ 92 Ї ҿ 36.1%Ж

Ὶ Ḫ ꜙ Ї Ԑᴌ └ 55 Ї ҿ

21.6%Ж ꜡ ֥ Ҳב ꜙ ɻ ᴶ ∕

ꜙ Ԑᴌ Їⅎ⌡ └ 30 ɻ29 27

Ж ֥ ӕᴧ ꜙ Ԑᴌ ҿ 7 ɼ

Ὶל Ԑᴌ ɼ 

 

Ḫ ꜙ, 

52, 20.4%

₴ , 19, 7.5%

, 66, 25.9%

, 29, 

11.4%

ӕғ , 

10, 3.9%

ғ , 

23, 9.0%

ғ ↔, 30, 

11.8%

, 12, 4.7%

ᵩ , 14, 5.5%



 5 2    73 2021֪ ֥ҟ Ԑᴌ ⅎ ‟  5.3 �:#§�·	F�×�J�Å=½Ct�õ�å 5.3.1 �ª�‰�û�ë 2019�ª8)2021�ª�¸�@#�½	L�Ý�P
:�8p>ž)æ�©0i�¸2021�ªE¹2020�ª+›�?��Ì�>^/÷	�6×�y�8p�c�¸�?�ª�§
�+U�Ë=ÃCz�Á�,285 �,�¸�¬�c2021�ª12 0�,�¸	–"
C»Eý40% �Ç�¬�c�8p�c�¸3eA×
�+U�Ë=ÃCz�Á�,121 !W�Ç�@#f	pOÌ
��@�8�Ë=ÃCz�Á�,3eA×
�+U11!W�¸=ÃCzH�NÓEô�f375.7�õ�y�¸	‹1J�Ë=ÃCzH�NÓ�p34.2 �õ�y�Ç	M�Ú�v�æ�Ô�8(‚�7�P�§3�ì�Ç6×�y�Ã=ÃCz�8p3eA×
�+U�Ë=ÃCz�Á�,24!W�¸=ÃCzH�NÓ62.8�õ�y�Ç�p�y=ÃCz�8p3eA×
�+U�Ë=ÃCz�Á�,32 !W�¸=ÃCzH�NÓ691.6�õ� y � >        74 20192021ҏ ֥ҟғ Ḫ ꜙ, 5 5,  21.6%Ὺ ∕ᵲ ֥, 9 2,  36.1%∕ ꜙ, 2 7,  10.6%J, 2 9,  11.4%, 1,  0.4% ӕᴧ,ꜙ  7,  2.7% ꜡ ֥Ҳב ꜙ,  3 0, 11.8%�×



 

53 

 

 
 

5.3.2 九大行业投融资情况 

ҏה ֥ҟ Ԑᴌ Ӣ ҟⅎ ‟ Ї2021 Ї

、 Ḫ ꜙ ҟ Ԑᴌ Їⅎ⌡ └ 59

ɻ32 32 Їⅎ⌡ Ԑᴌ 30.1%ɻ16.3% 16.3%ɼ

ғ ғ ↔ ҟ Ԑᴌ ᵤЇⅎ⌡ҿ 27 ғ

20 Ї Ԑᴌ 13.8%ғ 10.2%ɼ 

 
 75 2021 ҏ ֥ҟ Ԑᴌ ҟⅎ ‟ 

 

5.3.3 九大领域投融资情况 

ҏה ֥ҟ Ԑᴌ Ӣ ⅎ ‟ Ї2021 ЇῪ

∕ᵲ ֥ Ԑᴌ Ї └ 80 Ї Ԑᴌ

40.8%ɼῚ Ḫ ꜙ 、∕ ꜙ Ї

Ԑᴌⅎ⌡ └34 ғ30 Ї Ԑᴌ ᶡⅎ⌡ҿ17.3%

Ḫ

ꜙ, 32, 

16.3%

₴ , 5, 2.6%

, 32, 

16.3%

, 59, 30.1%
ӕғ , 3, 

1.5%

ғ

, 27, 

13.8%

ғ ↔, 

20, 10.2%

, 6, 3.1% ᵩ , 12, 6.1%

ẃ  5 93.5 14 317.4 13 280.7 
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ғ 15.3%ɼ ꜡ ֥ Ҳב ꜙ ᴶ Ԑᴌ

ᵤЇⅎ⌡ └ 20 ғ 19 ɼῚל Ԑᴌ ɼ 

 
 76 2021 ҏ ῗ֥ҟ Ԑᴌ ⅎ ‟ 

 

5.4 广东文化产业投融资情况 

5.4.1 整体情况 

2019 2021 Ї ҡ ֥ҟ Ї2021

2020 ɼ ︠ ҲЇҎ ΐ

Ԑᴌ 196 ЇῚҲ 2021 78 Ї 40%Ж

ҲЇΐ Ԑᴌ 122 ЇҎ ҿ Ж ҡ ᴗҟ

ҏ └ 122.6ֽᾣЇғ ֪ 1430.0ֽᾣ ҏ

375.7ֽᾣ Їᵜ ҏғҏ ҩү ɼ

ҿ׃ 5.3ֽᾣЖ ֢ ᴗҟΐ 5 Ж ῴ

Ԑᴌ 50 Ї └ 198.1ֽᾣЖẃ

Ԑᴌ 41 Ї └ 482.7ֽᾣɼ 

 

Ḫ

ꜙ, 34, 

17.3%

Ὺ ∕ᵲ ֥, 

80, 40.8%

∕ ꜙ, 

30, 15.3%

ᴶ , 

19, 9.7%

, 

0, 0.0%

ӕ

ᴧ ꜙ, 

2, 1.0%

꜡ ֥

Ҳב ꜙ, 

20, 10.2%

֥, 

2, 1.0% ֥, 9, 4.6%



 5 5  77 20192021ҡ֥ҟғ  5

.

4

.

2 九大行业投融资情况 ה ҡ ֥ҟ Ԑᴌ Ӣ ҟ ⅎ ‟ Ї2021Ї ҟ Ԑᴌ Ї └42 Ї Ԑᴌ27.5%ɼῚ、 ғ Ḫ ꜙҟЇ Ԑ

ᴌ

⌡

└

23 ɻ222 1Ї ⅎ⌡ҿ15.0%ɻ14.4 %

1

3.7 %ɼῚ ҟ ᵤԓ2 0ɼ   78 2021 ҡ ֥ҟ Ԑᴌ ҟⅎ ‟  
 

   Ḫ ꜙ, 21, 13.7%₴, 4, 2.6%, 23, 15.0%, 42, 27.5%, 8,  c% ғ, 22, 14.4%ғ ↔, 19, 12.4%, 7, 4.6%,φ 7, 4.6% 2019 2020 2021 Ѓ Є ЃֽᾣЄ Ѓ Є ЃֽᾣЄ Ѓ Є ЃֽᾣЄ ︠ 69 - 49 27.5‡NÓ‡NÓ27.5 
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5.4.3 九大领域投融资情况 

ה ҡ ֥ҟ Ԑᴌ Ӣ ⅎ ‟ Ї2021 ЇῪ

∕ᵲ ֥ Ԑᴌ Їҿ 40 Ї Ԑᴌ

26.1%ЇῚ ֥ғ∕ ꜙ Ї Ԑ

ᴌ ⅎ⌡ҿ 17.0% 16.3%ɼ Ḫ ꜙ Ԑᴌ 21

Ї Ԑᴌ 13.7%ɼῚל Ԑᴌ

ԓ 20 ɼ 

 

 79 2021 ҡ ֥ҟ ԐᴌӢ ⅎ ‟ 
 

5.5 浙江文化产业投融资情况 
 

5.5.1 整体情况 

2019 2021 Ї ֥ҟ Ҳ

ɼ ︠ ҲЇҎ ΐ Ԑᴌ 137 ЇῚҲ 2021

54 Ї 40%Ж ҲЇ ΐ Ԑᴌ 106

ᴌЇῚҲ 2021 50 Ї 50%Ж ᴗҟ ҏ

└ 376.5ֽᾣЇ ҿ 17 Ї

Ḫ ꜙ, 

21, 13.7%

Ὺ ∕ᵲ ֥, 

40, 26.1%

∕

ꜙ, 25, 

16.3%ᴶ , 

17, 11.1%

, 

1, 0.7%

ӕᴧ

ꜙ, 5, 3.3%

꜡ ֥

Ҳב ꜙ, 14, 

9.2%

֥, 

4, 2.6%
֥, 

26, 17.0%
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ҿ 22.1ֽᾣЇ ֢ ҿ 5 Ж ῴ

Ԑᴌ 17 Ї 21.2ֽᾣЖẃ

Ԑᴌ 11 Ї 38.8ֽᾣɼ 

 

 80 2019 2021 ֥ҟ ғ  

 

5.5.2 九大行业投融资情况 

ה ֥ҟ Ԑᴌ Ӣ ҟ ⅎ ‟ Ї2021

Ї ҟ Ԑᴌ Ї └ 40 Ї Ԑᴌ

ᶡҿ 33.3%ɼῚ ғ ҟЇⅎ⌡ └ 29

21 Ї ⅎ⌡ҿ 24.2% 17.5%ɼῚל ҟ ɼ 

 

 
 81 2021 ҏ ֥ҟ Ԑᴌ ҟⅎ ‟ 

Ḫ

ꜙ, 8, 6.7%

₴ , 7, 5.8%

, 40, 33.3%

, 21, 

17.5%
ӕғ , 2, 

1.7%

ғ , 

29, 24.2%

ғ ↔, 

8, 6.7%

, 5, 4.2%
ᵩ , 0, 0.0%

 2019  2020  2021  

Ѓ Є ЃֽᾣЄ Ѓ Є ЃֽᾣЄ Ѓ Є ЃֽᾣЄ 

︠ 44 - 39 - 54 - 

 21 - 35 - 50 - 

IPO 6 46.4 4 265.8 7 64.3 

֢  3 0.0 2 0.0 0 0.0 

ῴ  6 6.1 3 0.4 8 14.8 

ẃ  7 27.3 3 9.5 1 2.0 
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5.5.3 九大领域投融资情况 

ה ֥ҟ Ԑᴌ Ӣ ⅎ ‟ Ї2021 ЇῪ

∕ᵲ ֥ Ԑᴌ Їҿ 50 Ї Ԑᴌ

41.7%ɼῚ ꜡ ֥ Ҳב ꜙ Ї Ԑᴌҿ 22 Ї

Ԑᴌ 18.3%ɼ∕ ꜙ ᴶ Ḫ

ꜙ Ԑᴌ ҿ Ї Ԑᴌ ᶡⅎ⌡ҿ 13.3%ɻ

12.5% 9.2%ɼ 

 
          82 2021 ҏ ῗ֥ҟ Ԑᴌ ⅎ ‟ 

 

 

5.6 江苏文化产业投融资情况 
 

5.6.1 整体情况 

2019 2021 Ї ֥ҟ ︠ ҲЇΐ

Ԑᴌ 68 Ж ҲЇΐ Ԑᴌ 29 Ж ᴗ

ҟ ҏ └ 19.0 ֽᾣɼה Ї

└ 3.8ֽᾣЇҿ֒ү Ҳ ᵤЖ ֢ ᴗҟҿ 5 Ж

Ḫ ꜙ, 

11, 9.2%

Ὺ ∕ᵲ ֥, 

50, 41.7%

∕ ꜙ, 

16, 13.3%

ᴶ , 

15, 12.5%

, 

0, 0.0%

ӕ

ᴧ ꜙ, 

2, 1.7%

꜡ ֥

Ҳב ꜙ, 

22, 18.3%

֥, 

1, 0.8% ֥, 3, 2.5%
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ῴ Ԑᴌ 11 Ї 11.3 ֽ

ᾣЖẃ Ԑᴌ 14 Ї 69.0ֽ

ᾣɼ 

 

83 2021 ֥ҟ ғ  

 2019  2020  2021  

Ѓ Є ЃֽᾣЄ Ѓ Є ЃֽᾣЄ Ѓ Є ЃֽᾣЄ 

︠ 31 - 17 - 20 - 

 9 - 7 - 13 - 

IPO 2 5.1 1 1.3 2 12.6 

֢  6 0.0 0 0.0 1 0.0 

ῴ  6 5.2 4 6.0 1 0.1 

ẃ  1 5.0 5 28.0 8 36.0 

 

5.6.2 九大行业投融资情况 

ה ֥ҟ Ԑᴌ Ӣ ҟ ⅎ ‟ Ї2021 Ї

、 ҟ Ԑᴌ Ї ҿ 9 Ї Ԑᴌ

ᶡҿ 20.0%ɼῚ ғ ↔ ҟЇⅎ⌡ └ 8

5 Ὶל ҟ ᵤԓ 5 ɼ 

 

 

Ḫ ꜙ, 

4, 8.9%
₴ , 1, 2.2%

, 9, 20.0%

, 8, 17.8%

ӕғ , 2, 

4.4%

ғ , 2, 

4.4%

ғ ↔, 5, 

11.1%

, 9, 20.0%

ᵩ , 5, 11.1%
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84
 2021 ῗ֥ҟ Ԑᴌ ҟⅎ ‟

  
5.6.3 र投融资情况 ה ֥ҟ Ԑᴌ ⅎ ‟ Ї20

2

1

Ї Ԑᴌ ɼῪ ∕ᵲ ֥ Ԑᴌ Їҿ1

3 Ԑᴌ
28.9

%
ɼῚ ᴶ ӕᴧЇ Ԑᴌ ᶡⅎ⌡ҿ24.4% 20

.

0

% ɼ

∕

꜡ ֥ ꜙ Ԑᴌ ҿ11.1%ɼ   85  2021 ῗ֥ҟ Ԑᴌ ⅎ ‟ Ḫ

, 0,  

0

.

0

%

Ὺ ֥, 1 3,

 

28.9%∕, 

5

,  11.1%J, 1 1,  24.4%, 0,  0.0%

ӕᴧ,

 

9
,

 

2

0

.

0

%

꜡ ,ב֥  

5

,  

11.1%
֥

,

 

0,  0.0%

֥

,  2,  4 0 2 %


