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ACADEMICAPPOINTMENTS

AssociateProfessornof Finance KelleySchoolof Business|ndianaUniversity,2008 gresent
AssistantProfessornof Finance KelleySchoolof Business|ndianaUniversity,20012008

Visiting Scholar,ShanghaiAdvancedinstitute of Finance ShanghailiaoTongUniversity,2009 2010
Visiting FinancialEconomist,ShanghaiStock ExchangeOctober2009,Marcha@ypril, 2010

Visiting AssistantProfessorof Finance Universityof Minnesota,20052006

Visiting Scholar,Swedishinstitute for FinancialResearchNovember2005

EDUCATION

Ph.D.,Finance CarlsonSchoolof Management,Universityof Minnesota

M.B.A. Finance SouthernlllinoisUniversity

B.A., InternationalEconomics RenminUniversityof China

RESEARCH

Researchinterest

Theoreticaland EmpiricalCorporateFinance SecurityDesign,Initial PublicOfferings,Financial
Institutionsand Systems Political Economyof Finance

Publications

Benvenistel awrence Alexanderljunggvist,William Wilhelm,and XiaoyunYu, 2003,“Evidenceof
Information Spilloversin the Productionof InvestmentBankingServices” Journalbf Finances8,577&08.

Chang,Chun,and XiaoyunYu, 2004,“InvestmentOpportunities,Liquidity Premiumand Conglomerate
Mergers”,Journalbof Busines§ 7,45 &4.

BhattacharyaUtpal, Neal Galpin,RinaRay,and XiaoyunYu, 2006,“The Roleof the Mediain the Launch
of Internet IPOs”,BetriebswirtschaftlichBorschungind Praxis58 (Specialssueon IPOs) 442 &56.

BhattacharyaUtpal, and XiaoyunYu, 2008,“The Causesind Consequencesf RecentFinanciaMarket
Bubbles:An Introduction”, Reviewof FinancialStudies21,3 &0.

Benveniste L awrence Huijing Fu,PaulSeguin,and XiaoyunYu, 2008,“On the Anticipation of IPO
Underpricing:Evidencefrom Equity Carveaaits”, Journabf Corporatd=inancel4,614 &29.



BhattacharyaUtpal, Neal Galpin,RinaRay,and XiaoyunYu, 2009,“The Roleof the Mediain the Internet
IPOBubble”,Journabf Financiabnd QuantitativeAnalysis44, 657 &82.

Wang, Tracy,AndrewWinton, and XiaoyunYu, 2010,“CorporateFraudand BusinessConditions:
Evidencerom IPOs”,Journabf Finances5,22552292.

Chang,Chun,and XiaoyunYu, 2010,“Information Efficiencyand Liquidity Premiumasthe Determinants
of CapitalStructure”, Journalof Financiaknd QuantitativeAnalysisA5,401440.

Yu,Frank,and XiaoyunYu,2011,‘CorporateLobbyingand FraudDetection”, Journabf Financiabnd
QuantitativeAnalysisA6, 1865&891.

BhattacharyaUtpal, AlexanderBorisov,and XiaoyunYu, 2013,"Firm Mortality and Natal FinancialCare”,
Journabf Financiabnd QuantitativeAnalysisorthcoming.

Chang,Chun,GuanminLiao, XiaoyunYu,andZhengNi, 2013, Information from RelationshipLending:
Evidencerom LoanDefaultsin China”,Journalof Money,Creditand Bankingforthcoming.

Yu, Xiaoyun,2013,“SecuritiesFraudand CorporateFinance RecentDevelopments” Manageriabnd
DecisiorEconomic84 (Specialssueon CorporateComplianceand Wrongdoing),439-450.

Giannetti, MariassuntaGuanminLiao,and XiaoyunYu,2013,“The BrainGainin CorporateBoards:
Evidencefrom China”,Journabf Financdorthcoming.

Book Chapters
Chang,Chun,and XiaoyunYu, 1999,“RelationshipbetweenSocialSecurityin Chinaandthe
Developmentof the CapitalMarkets”,in D. Xu,Z. Yin,andY.Zheng,ed., SocialSecurityReformin Ching

EconomicSciencePress Beijing,China.

XiaoyunYu,2011 “Market Microstructure”(in Chinese)jn D. Ke,H. Li,and S. Lu, ed., Volumeof Finance
Frontierof WesternResearcln the Humanitiesand SocialSciencesRendaPress Beijing,China.

Xu,Dan(Danielle),and XiaoyunYu, 2011, IPOsand SEOs’(in Chinese)jn D. Ke,H. Li,andS.Lu, ed.,
Volumeof FinanceFrontierof WesternResearcln the Humanitiesand SocialSciencesRendaPress,
Beijing,China.

Working Papers

Du, Qiangian,FrankYu,and XiaoyunYu, “Cultural Proximity andthe Processingf Financiallnformation”

Fu,Huijing,and XiaoyunYu, “Is BoardStructure ‘One &ize &its &lI'? The UnintendedInformational
Consequencef the Sarbanes@xleyActs”

Giannetti, Mariassuntaand XiaoyunYu, “Developmentand Relationship@&asedFinancing”

Gupta,Nandini,and XiaoyunYu, “DoesMoneyFollowthe Flag?”



JacobsengStaceyE., Irina Stefanescuand XiaoyunYu, “The ‘Real’'VValueof ConflictedAnalystCoverage”
Mao, Yifei, XuanTian,and XiaoyunYu, “Unleashinglinnovation”
Qian,Yiming,and XiaoyunYu, “BusinessCycles Firm Sizeand Market Reactiongo News”

Tian,Xuan,GregoryUdell,and XiaoyunYu, “DiscipliningDelegatedMonitors: The Consequencesf
Failingto PreventFraud”

Yu, Xiaoyun,“OwnershipStructure, Liquidity, and InvestmentEfficiencies”
Seminarand ConferencePresentations

2014:AustraliaNational University(scheduled) ChinalnternationalConferencean Finance(scheduled),
FinancialntermediationResearctsocietyConference*(scheduled)LondonBusinessSchool
FinanceSummerSymposium(scheduled)NBERChinaMeeting (discussionscheduled) PBC
Schoolof Finance,TsinghuaUniversity(scheduled) SouthwestUniversityof Financeand
Economicqscheduled)Universityof New SouthWales(scheduled)Universityof Sydney
(scheduled)Universityof TechnologySydney(scheduled)WesternFinanceAssociationAnnual
Meeting (scheduled)

2013:AsiaFinanceAssociationAnnualMeeting Invited SpeakerSessionpresentationand discussion),
CEPReuropeanworkshopon Entrepreneurshigeconomics Cheungkong GraduateSchoolof
BusinessChinalnternationalConferencen Finance(presentation*anddiscussion)Financial
IntermediationResearctBocietyConferencepresentationand discussion)5" AnnualFlorida
State UniversitySunTrustBeachConference HongKongUniversityof Scienceand Technology,
MIT AsiaConferencen Accounting*, 21* Mitsui FinanceSymposiumon “Labor and Financeat
Universityof Michigan,NanyangTechnologicalniversity,PekingUniversity,Singapore
ManagementUniversity,State of IndianaFinanceSymposium*, SUNY &uffalo, Tsinghua
University,UBCSummerFinanceConferencgdiscussion)Universityof SouthFlorida,Western
FinanceAssociationAnnualMeeting

2012:AdvancedrForumon CorporateFinanceand FinancialEngineering CentralUniversityof Finance
and Economics CFA®&AJ&chulichConferenceon Fraud,Ethicsand Regulationat York University
(presentationanddiscussion)ChinalnternationalConferencan Finance(presentation*and
discussion)23“ AnnualConferenceon FinanciaEEconomicsand Accounting(presentation*and
discussion)EuropeanFinanceAssociationAnnualMeeting*, EuropeanWinter Finance
ConferenceFinanciallintermediationResearctSocietyConferenceg2 papers,presentation*and
discussion)FinanciaManagementAssociationAnnualMeeting*, FordhamUniversity,Fudan
University,LouisianaState University,Oxford Financiallntermediation TheoryConference?,
ShanghaiAdvancedinstitute of Finance SingaporelnternationalConferenceon Finance,
Universityof WesternOntario, WesternFinanceAssociationAnnualMeeting*

2011:ChinalnternationalConferencen Finance 22" AnnualConferenceon FinanciaEconomicsand
Accounting(discussion)Hanginglnstitute at RenminUniversityof China,MidwestFinance
AssociationAnnualMeeting*, ShanghaiAdvancedinstitute of Finance SunTrust&oridaState
UniversitySpringBeachConference*, TsinghuaUniversity



2010:AmericanFinanceAssociationAnnualMeeting (discussion)AustraliaNational University,China
InternationalConferencen Finance ChineseUniversityof HongKong, 4" EmergingMarkets
Conferencgdiscussion)FinanciaManagementAssociationEuropeanConference* Financial
ManagementAssociationAnnualMeeting (presentation*and discussion)National Chengchi
University,National ChiNan University,4™ AnnualRiskManagementConferenceat National
Universityof Singapore(presentationand discussion)ShanghaiAdvancedinstitute of Finance,
ShanghaiStockExchange

2009:AmericanFinanceAssociationAnnualMeeting*, BaruchCollegeCity Universityof New York, 3¢
EmergingMarket Conference*,ChinalnternationalConferencen Finance(3 papers,presentation
anddiscussion)EuropeanFinanciaManagementAssociationAnnualMeeting*, HarvardBusiness
SchoollnternationalResearciConference* 2" SwissConferenceon BankingandFinancial
Intermediation, ShanghailiaotongUniversityAntai Collegeof Economicsand Management,
ShanghaiUniversityof Financeand EconomicsWesternFinanceAssociationAnnualMeeting* (2

papers)

2008:AmericanAccountingAssociationAnnualConference*, CAPANAResearctConference*,China
InternationalConferencen Finance(presentationanddiscussion)19" FinanciaEconomicsand
AccountingConference* 3¢ FinancialntermediationResearctSocietyFinanceConference*,
FinanciaManagementAssociationAnnualMeeting*, FinanceResearciBummerCampat Cheung
KongGraduateSchoolof BusinessNBERCorporateFinanceSummerlnstitute Workshop
(participation), NBERLawand InvestorProtection Conferenceg(participation),3° AnnualLone Star
AccountingConference* 39 RICAFEZ onference*,Universityof HongKong, WesternFinance
AssociationAnnualMeeting*

2007:4"™ AnnualConferenceon CorporateFinanceat WashingtonUniversity*, Chinalnternational
Conferencedn Finance(presentationand discussion)EuropeanFinanceAssociationAnnual
Meeting*, European‘\NinterFinanceConference*,18h Conferenceon FinancialEconomicsand
Accounting(presentationand discussion)FinanciaManagementAssociationMeeting
(discussion)NBERCorporateFinanceSummerlinstitute Workshop(participation),NBER
CorporateGovernanceConferencgparticipation),SummerResearchiConferencean Financeat
IndianSchoolof Business

2006:CEPReEuropeanSummerSymposiumin FinanciaMarkets,Conferenceon CorporateGovernance
in Family/UnlistedFirms*, EuropeanCentralBankConferenceon Financiallntegrationand
Stability in Europe ,EuropeanCentralBankConferenceon FinancialSystemModernizationand
EconomicGrowthin Europe,l‘/‘h Conferenceon FinanciaEconomicsand Accounting,znd Financial
IntermediationResearctsocietyConferenceon Banking,CorporateFinanceand Intermediation
(presentationanddiscussion)Journabf Bankingand FinanceConferenceMinnesota&isconsin
CorporateFinanceConferencgdiscussion)NBERCorporateFinanceSummerlnstitute Workshop
(participation), NBERCorporateGovernanceConferencgparticipation),Reviewof Finance
Conferenceon the ChangingGeographyof Banks*, Universityof Minnesota

2005:ChinalnternationalConferencen Finance(presentationand discussion)EuropeanFinance
AssociationAnnualMeeting*, FinanciaManagementAssociationAnnualMeeting (discussion),
LondonBusinessSchool,SingaporeManagementUniversity,StockholmSchoolof Economics,
Swedishinstitute for FinanciaResearch



2004:ChinalnternationalConferencen Finance(presentationand discussion)1* Financial
IntermediationResearctsocietyConferenceon Banking,Insuranceand Intermediation
(presentationanddiscussion)FinanciaManagementAssociationAnnualMeeting (discussion),
PennState University,SouthwesternUniversityof Financeand EconomicsUniversityof New
Orleans WesternFinanceAssociationAnnualMeeting

2003:2" Conferenceon EntrepreneurshipVentureCapitalandnitial PublicOfferings(discussion)2™
workshopof the ECB&FSResearchNetwork on CapitalMarketsand Financialntegrationin
Europe,14th Conferenceon FinancialEconomicsand Accounting,Midwest FinanceAssociation
AnnualMeeting, StockholmSchoolof EconomicsUniversityof lowa, Universityof Notre Dame

2002:ChinalnternationalConferencen Finance IJESEConferenceon EuropeanM&As, Corporate
Restructuringand ConsolidationlssuesTsinghuaUniversity,Universityof Colorado(Boulder),
WesternFinanceAssociationAnnualMeeting

2001:FederalReserveBankof Atlanta, FederalReserveBankof New York, FederalReserveBoardof
Governors]ndianaUniversity,GeorgiaState University, TulaneUniversity,Universityof Arizona,
Universityof Pittsburg, WesternFinanceAssociationAnnualMeeting (discussion)

2000:CEPRConferenceon the Designof PrimaryEquity Markets
*: Presentedby co author
TEACHING

Ph.D. Dissertation Chair/Co&hair (Initial Placement)
BaderAlhashel(KuwaitUniversity)

AlexanderBorisov(Universityof Cincinnati)
RinaRay(NorwegianSchoolof Economicsand BusinessAdministration)

Ph.D. Committee Member (Initial Placement)
AnnaDanielova(McMasterUniversity)
NealGalpin(TexasA&M University)
BruceHaslem(FloridaState University)

JoonHo Hwang(Universityof Memphis)
StaceyJacobser{SouthernMethodist University)
YifeiMao
AnnZhang(JamedVadisonUniversity)
ZhongZhang(City Universityof HongKong)

External Ph.D. Committee Member (Department)
AdamEsplin(Accounting)
HaoJin(Economics)

Doctoral Dissertation ProposalExamination Committee Member (Department)
JohnNi (Operationsand DecisionTechnologies)

Doctoral Student Summer PaperAdvisor



RinaRay
AnnZhang

Dissertation External Examiner (School)
LinusSiming(StockholmSchoolof Economics)
ZhengLiu (Universityof WesternOntario)

Ph.D. CoursesTaught
KelleySchoolof Business|ndianaUniversity

= F605CorporateFinance 20032004,2006 2008,2010gresent
CarlsonSchoolof Management,Universityof Minnesota

=  BFIN8801ntroductionto Finance, 19982000

MBA CourseTaught

ShanghaiAdvancednstitute of Finance ShanghaidiaoTongUniversity
= CorporateFinance2010

CarlsonSchoolof Management,Universityof Minnesota
=  FINA6241CorporateFinanceAnalysisand Decisions2006

Undergraduate CoursesTaught
KelleySchoolof Business|ndianaUniversity

» F305IntermediateCorporateFinance 20012004,2006 2008,2010@resent
CarlsonSchoolof Management,Universityof Minnesota

=  FINA4241CorporateFinanceDecisions2006

» BFIN320C-inanciaMarketsandInterestRates,1999

AWARDSAND HONORS

=  TCFAAwardfor the BestPaperon CorporateFinancefor “Cultural Proximity andthe Processing
of Financiallinformation”, 2013

= ChinalnternationalConferencdn FinanceBestPaperAwardfor “Cultural Proximity andthe
Processingf Financiallnformation”, 2013

=  FMABestPaperAwardin Financialinstitutionsand Marketsfor “DiscipliningDelegated
Monitors: Evidencefrom Failingto PreventFraud”,2012

= Nominatedfor KelleySchoolof Businessrustees eachingAward, 2012

= Arthur M. WeimerFacultyFellowship, 20112014

= KelleySchoolof BusinesfResearctAward (Associatd_evel),2011

» NationalFundfor ScienceApplicationsof China(4 sgearGrant),2011

» |ndianaUniversityOverseasRkesearchGrant,2008 2009

» |ndianaUniversityCIBERFacultyResearctGrant,2004 2005,2008 2009,20092010

» ChinalnternationalConferencdan FinanceT CWBestPaperAwardfor “CorporateFraudand
BusinessConditions:Evidencerom IPOs”,2008

» NationalFundfor ScienceApplicationsof China(2 gearGrant),2008

= KelleySchoolof Businesslrustees eachingAward 2006

= KelleySchoolof Busines®ean’d etterfor Teaching=xcellence2002&004,2011

* IndianaUniversityFacultyTravelGrant,2003

» IndianaUniversityRobertWhiteResearciiward 2003



SELECTEIMEDIACOVERAGE

New York Times,Wall Street Journal Huffington Post, ChinaRadiolnternational,HarvardLaw School
Forumon CorporateGovernanceand FinancialRegulation,UCBerkeleyLawVCResearchiNetwork,
VOXEU

PROFESSIONAISERVICES
Conferences,Associationsand Organizations
= ReviewCommittee, TCFABestPaperSymposium2014
= ProgramCommitteeand SessionChair,ChinalnternationalConferenceon Finance 2014
= ProgramCommittee, EuropeanFinanceAssociationAnnualConference2014
= ProgramCommittee, FinanciallntermediationResearctSociety(FIRSConference 2014
= ProgramCommittee, FinanciaManagementAssociation(FMA)AnnualMeeting, 2014
= ReviewCommittee, TCFABestPaperSymposium,2013
=  ProgramCommitteeand SessionChair,ChinalnternationalConferenceon Finance 2013
= BestPaperAwardsSelectionCommittee, AsianFinanceAssociation 2013
=  ProgramCommittee, Summerlinstitute of FinanceConference2013
=  ProgramCommittee, EuropeanFinanceAssociationAnnualConference2013
» ProgramCommittee, FinanciaManagementAssociation(FMA)AnnualMeeting,2013
» ProgramCommittee, FinanciallntermediationResearctSociety(FIRSConference2013
» ExternalProposalReviewerHongKongResearchGrantsCouncil,2013
= ProgramCommitteeand SessiorChair,FinanciallntermediationResearctsociety(FIRS)
Conference2012
» ReviewerSFSCavalcadet Virginia/Darden2012
= ProgramCo&hair,ChinalnternationalConferenceon Finance 2012
= ProgramCommittee, EuropeanFinanceAssociationAnnualConference2012
*  ProgramCommittee, Summerlnstitute of Finance 2012
= ProgramCommittee, FinanciaManagementAssociation(FMA)AnnualMeeting, 2012
= ReviewCommitteeand SessiorChair, TCFABestPaperSymposium 2012
= ExternalProposalReviewer HongKongResearclhGrantsCouncil,2012
» ProgramCommittee, MidwestFinanceAssociationAnnualMeeting, 2012
= ExternalProposalReviewer HongKongResearctGrantsCouncil, 2011
= ReviewCommittee, TCFABestPaperSymposium,2011
=  ProgramCommitteeand SessionChair,FinanciaManagementAssociation(FMA)Annual
Meeting,2011
= ProgramCo&hairand SessiornChair,ChinalnternationalConferenceon Finance 2011
= ReviewerSocialSciencesand HumanitiesResearchCouncilof Canada2011
» ProgramCommittee, EuropearnFinanceAssociationAnnualConference2011
» ProgramCommittee, Summerlnstitute of Finance 2011
» ReviewerFinanciaEconomicand AccountingConferencg CFEA)2011
=  ProgramCommittee, EmergingMarket FinanceConference2010
»  ReviewCommittee, TCFABestPaperSymposium2010
» ExternalProposalReviewer HongKongResearchGrantsCouncil, 2010
* ProgramCommitteeand SessiornChair,ChinalnternationalConferenceon Finance 2010
*» ProgramCommitteeand SessiornChair,ChinalnternationalConferenceon Finance 2009
*» ProgramCommitteeand SessiornChair,ChinalnternationalConferenceon Finance 2008
» ReviewCommittee, TCFABestPaperAward, 2008
= ProgramCommittee, FinanciaManagementAssociationEuropeanConference 2008
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» ProgramCommittee, Midwest FinanceAssociationAnnualMeeting, 2007

» ProgramCommitteeand SessiorChair,ChinalnternationalConferenceon Finance 2007

» ProgramCommittee, ChinalnternationalConferenceon Finance 2006

» ProgramCommitteeand SessiorChair,FinancialManagementAssociation(FMA)Annual
Meeting, 2005

» ReviewerFinanciaEconomicand AccountingConferencg CFEA)2005

*» ProgramCoarganizer,RFS-IU Conferenceon the Causesand Consequencesf RecentFinancial
Market Bubbles,2005

= ProgramCommittee, ChinalnternationalConferenceon Finance 2004

Kelley Schoolof Business
=  AcademicFairnesCommittee,2007&009
= KelleyScholars& HonorsProgramCommittee
= DoctoralPolicyCommittee,2010gresent

FinanceDepartment
= Chairof Doctoral Committee,2010g@resent
= DoctoralProgramCommittee,2003&005,2006 2008
=  Coé&hairof RecruitingCommittee, 2011
» UndergraduateProgramCommittee, 20012002
= Coordinator,Brownbagseminarseries,2008 2009

Refereefor the Journabf FinanceReviewof FinancialStudies Journalof Financiabnd Quantitative
Analysis Journalof FinancialntermediationJournalf Money,Credit,and Banking Journalof Lawand
EconomicaManagementcienceTheAccountingReview Pacific&asinFinancelournal FinanciaResearch
Letters FinanciaReviewChinaEconomidkeview



