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Abstract: Currently, China is implementing an innovation-driven 

development strategy, with scientific and technological innovation being a 

crucial factor in measuring the country's comprehensive strength. Promoting 

the transformation of scientific and technological achievements will 

strengthen the integration of science and technology with the economy, 

which is the key determinant of the success or failure of China's scientific 

and technological system reform. 

 



 

participation in the investment and transformation of a semiconductor 

photoresist project. It was found that Vfortune New Energy, a venture capital 

institution established by a scientific and technological achievements 

platform company, has been successful in keeping up with the trend of 

venture capital investment. They have achieved this by making sustained 

capital investments, participating in project technology research and 

development, enhancing their patent layout, and developing project 

technology. 
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一、我国风险投资参与科技成果转化形式与发展趋势 

 

（一）我国科技成果转化面临的问题 

1  

 

                                                           
1 创新中介是指技术交易市场内的服务主体，主要职能是展开与科技创新相关的技术交流、决策咨询、资源

配置、技术服务、交易撮合等业务。 
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https://www.zhihu.com/search?q=%E8%B4%A2%E6%94%BF%E8%AE%A1%E5%88%92&search_source=Entity&hybrid_search_source=Entity&hybrid_search_extra=%7b
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（二）风险投资参与科技成果转化模式 
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表 1：风险投资参与科技成果转化的常见模式 

  

 

 

 

 

 

 

 

 

 

 

（三）风险投资的“前移”趋势 
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图 1：风险投资领域 2018 年与 2022 年变化对比 
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二、华睿新能的光刻胶项目：风险投资前移推动科技成果转化 

 

（一）华睿新能与半导体光刻胶项目 

2019 6
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表 2：华睿新能参与设立项目企业基本情况 
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（二）半导体光刻胶项目的技术竞争背景 
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图 2：半导体光刻胶技术原理 
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2020

                                                           
2 资料来源：《日本断供韩国半导体产业的启示》，作者：刘畅，

https://www.sohu.com/a/456180150_120815451 
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12.4% 22.3%

 

 

（三）华睿新能风险投资的“前移” 
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图 3：华睿芯材股权结构 
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三、风险投资“前移”促进科技成果高效高质量转化 
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（一）发掘早期科技成果，提供多角度资金支持 
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（二）建立专业知识产权管理战略 

 



 



 

22 

SAAS

 

 

 

图 4：半导体光刻胶核心专利布局建议 
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（三）兼顾技术建议与产业化推进，引进与培养高质量人才 
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图 5：“双光子”光刻激光直写光刻胶新产品性能 
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（四）解决角色转化难题，提供管理运营解决方案 
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表 3：项目企业职级体系表 
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四、经验总结 

 

（一）与高校的密切交流，突破创新技术的信息壁垒 



 

29 

 

 

（二）横向项目合作，驱动科技成果转化 
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（三）全流程专业化管理，保障科技成果转化 
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