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一、引言
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摘 要： 中美相互加征关税已逾两年，本文通过梳理相关研究发现，国内外学者就中美加征关税
影响的绝大部分研究结论具有较高一致性：加征关税会对包括中美在内的全球经济增长
前景产生不利影响；加征关税有害于中美两国福利水平，无助于解决中美贸易失衡、无
助于美国制造业就业回流、无助于实现更公平的贸易格局；加征关税恶化了全球贸易形
势并对第三国产出溢出影响，具体方向取决于受影响国贸易结构及其与中美在特定产业
的竞争关系。在回答中美加征关税对中美两国影响谁更显著，人民币贬值是否有助于缓
解关税短期冲击，以及加征关税是否对全球多边格局产生长期的结构性影响等方面，国
内外学者依然存在争论，成为后续持续研究的主要方向。
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中美加征关税的影响：一个文献综述 *
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二、中美加征关税对美国的影响
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三、中美加征关税对中国的影响
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ͫ ἷⱥ ἷ״ Ӥ Дⱥ ἷ ֹ ɝꜟͼ ὑɝ ▓

Ṑ Ш ἷⱥ ἷ״ Ӥ ᶫ ⱥ ἷͧ ▓ Ԇ֟ ͯἷӱΏ
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ͻ ΅ Т

ֹͫ ῳ ἷӱ╠ Ϭͪᶫ ꜟΐ ⱥ ἷ ὑ
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◊ Ѕ ᶅӤ Ṑ Ⱳ Ӥ Иⱨ ᶅֽ׀ ᵙ Ѕͧ Д Ӥ ͨ ⱥ

ἷӱ ὑ Ṑɞ

; ΐ ״ Ӥ Ṑ ͡Ό
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ὃ ⱥΐ ״ Ӥ ╠ Ηΐ Ө

͡ὑ Ν ἷ ϻ ΗΘ ѱ ▲ɝὣװ▲ ὑ ӝ ᴧ

ɝ ᴻ ὃӝ Ѕҗ ΐ ὌЬѥ ἷ☻ װ ϻἷ☻ װ

– ⱥ Ṑ л☻ 0./6 ֱ Α 0./6 ᴐ 0./6 е

0./6 ῾ 0./7 Ḩ 0.0. Ḩ ▼ 0.0. ɞὃ

Өб ᶖ ͡ ״ ᴳᾡЅҗ ἷ ֹ ⱥΐ

ᵾӝ б ɞӧΐ 0./6 ֹ ER?N ᾀ֧ κΐ

ⱥ·ἷΜ Θ ГУӝ Ѕҗ ᴃ Ṑɞ ӝ Ѕҗ ⱥΐ

Ө Ԇи Ы Ώ ΐἷᶅֽ ṐⱬДᶊ״ Ἢ

ΐἷ ͡ ״ ᴳ ϻ״ ᴳᾡЅҗ ⱥΐ Ӥ

ɞ 0./7 ꜟΐ ⱥӝ ׀ ͼ יִ Ṑ κ

Η ἷᶂᴃ ⱥӧ◊ ł ῁ Ń ◊ Π ͡▲ ͧ

׀κΐἷᶰł׀ ͼ ἷŃ Џɞ ΐἷ ᴳᾡӝ ГУӤ ᵀ▲

PACN ◊ Ө ◊ Π ⱥΡ ɞΐ Ḩᴳᾡӝ

ГУӤ ᵀ▲ PACN ◊ ᶖ ДΗ ɝᵖ ɝ Ώֹψ Ḑἷ Ӥ׀

ͼ ᶂׁש іᵣᶙ ɞ᷈֓ 0./6 ⱬ ᶧииΗ ԇΐ ͪ

ϻ Ḩΐ ᴻ ɞ

ὃ ἷӱῳ╠ Ώɞἷӱ╠ ΐ

0./6 Η ᴃϝ җɝӤ ᶁ׀Ḩ ͡ ⱥῳ

ⱥΐ ᴄπ ΐ ΐἷ

Ԇ֟ɞӧΐ ϝ җ ⱥπӧϱ ɞ ᴠ GKD ╠

☻Egr_ Emngl_ rfὃӱ ἷῳ╠ Η җ ֞ ӧⱥ ГУ

Ṑͪ ֧ Ώɞӧΐ A_t_j jm c r _ j , 0./7 ἷ ῌḨ Ẁ

Ẏ ֧ κӤ И ׀ ᶂ Ӥ ᶖϻ▒ӝ ᶋẎ ϳ Ѕ И ɞ

Ѕ ⱥ ᶁ Ḩ ͯ ϝ җ ͪ ᶆ ɞ

?bjcp cr _j , 0./7 Η͡ἷ җ ᶖϻ◊ ֞ ֞ ϻ

Ν ắ ᶫ Ӥ Ṑ Ώ җ ϥ

ϻ◊ ɞᶫ ♫ ϝ җⱥΐἷ֞ᶋẎᶅֽ ӍЅ

Ṑ Υӧ ɞ

四、中美加征关税对贸易伙伴的溢出影响

иΗӝ ͡ɝ ξΏ б ϻᵾӝ Θ ἷͫ ϒἷ ΐ

ͪ ״ ͪ ▲ Ṑӝ ῖ ז ɞᶫ ΐ σ״ Ӥ

ⱨ αⱬⱥΐ ϻῳ ͦἷϒ ֞ Ṑɞ ֞ Ṑ Өб ᶰᶄԇ

πᶅ Ṑἷ ᵾӧͫΐ ὃ ▲ϒͼ μӤ ɞ͡ ״ Ӥ Дⱨ ΐ

Hmspl_j md QSG@C Lm,1* 0.0/ ͧ ⱥῳ Ώ╠╠ 0.0/ 1
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Эⱥⱥ ᶋ ἷⱥΐἷ ᶋϻᵾΐἷⱥ ᶋ ԛⱳД ֧ ӧ

ϱἷ☻ɞ ΐ ״ Ӥ ֹπ Ӎᴳɝ ɝ;ᵆψ ἷ᷊ ΐ

ἷ ׀ ͼ ᵄ ֧ἷ☻ⱬϬΐ ״ Ӥ ΐ ɞᶎ͡ ΐ ͡

ᵀ ▲ ΐἷⱥ ἷ· ῳ0...ϟ Ӎ ᵄᵼДϒ ᵋӧ

ϱἷ☻ⱥΐἷ ▲ϒṈ ֞ᶋЇ Ϭ ⱥӧϱἷ☻ϒ ᶰ Ṑɞ ͧ ωⱥΐ

ἷ֞ᶋͫ ἷὃΐἷⱥ ἷ ᵄ ͼΐ╕ὃ μӤ ἷ☻ ӧⱥΐἷ֞ᶋ

ᶅ   ωⱥ ἷ֞ᶋͫΐἷ╕ὃ μӤ ἷ☻ ӧⱥ ἷ֞ᶋ Ἢΐ ״

Ӥ ֹɞ ΐ ״ Ӥ ԛЭκΐ ᴃ ᶫ α ԛⱳκ·ἷ

◑ б ⱥӝ ◑ бԛ Ө ᶰи ɞ

ͪ Ẫ ᾣ ΅Ẫ

ΐ ״ Ӥ ⱥӝ ῖ ז ͫӝ ϒ ֹͪ Ṑɞ 0./6 7 02

ἷᴀ ӟ◑ᶂײ ɥӤπΐ ν◊ͫΐ ὑɦ δ Бῶἷ

ᵾΘ ἷ☻  ὃ μ ᶂΡֵ ꜟΐ ·ἷ״ Ӥ ⱥӝ ῖ

ז ᶰԆ֟ᶂ֞ Ḇɞѐ ͵ Ӥ ἨֽӤ ᵀ▲-

͵ Ρז ӝ ⱬ ᵙ 0,3# ӝ #.ԛ4ה

ϻͧ ἷ ᾩ ֞ ῖ״Ӥ ⱬⱨ ӝ ῖ ͨ .,3Ό

֧ ӓ ӝ ῖ ͨ .,4Ό ֧ ӝ ͧᴻ.,5Ό

֧ Ԑ ⱴ ⱬⱨ ӝ ῖ ͨ /# ἷ 

Ḇ  ἷḨ ГУ Ӥ /.# ἷἷӱ ϒ җ EBN ᶖ Э

0,3# ӝ ᶖ Э/# ἷ  Η ͡ἷⱥ ᶋ״ /.#Ӥ Дⱨ

ӧ ГУἷ ֞ᶋͨ /1# 03#ɞƔ ἷ ͫἷ ῳ ╠ α

ΐ ״ Ӥ Д ᴧӝ ῖ ɞӧΐ @ciicpqḨQafpmcrcp 0.0. ᾩ

πνᶭ ֧ Ḩνז ֧ ⱥΐ μ κ֧ ΐ μ

ⱬⱥӝ ἷӱ ϒ җ EBN Ḩӝ ϒ .,/#Ḩ.,4# Ⱳ Ṑɞ

ⱨ 0./7 ΐ Ρ Ώ ԛⱳ У Ώ Дⱨ

; ψ Ѕҗ ɞ ῳ ͪ ▲ ԛⱳκ ᴃ ⱥӝ ῖ

ϒ ֹͪ Ṑ A_jb_p_ cr _j , 0./7 F_lqml cr _j , 0./7 ɞ

Ї ɝЕ שּׁ ε

ΐ σ״ Ӥ ⱨ Ды ɝψ ᵾ Θ ἷ☻ ɞ

@mjr cr _ j , 0./7 ͡ ὖ ⱥ Ӎᴳᵾӝ ῶᴳᾡ ֧

ы ΐἷⱥ ֞ᶋẎṈЅ ͧ ͪϥ κ ᶫ ϒṈὃ ἷ

ὑ μװ ᶫ α Эκΐἷ ϒṈⱥ ֞ᶋЅ ᴄπ Ϭΐ

ΐ ɞψ 0./7 Ηΐ Ḩᴳᾡӝ

; ΐ ״ Ӥ Ṑ ͡Ό

Ɣ ΐᴿϝ ӣḨἷἷᴀ ,◑ӟײ Ӥπΐ ν◊πΐ ὑɦ δ ӝ YC@-MJ[,ἷ Y0./6+.7+02[, frrn8--
uuu,qagm,emt,al-xd`nq-10610-Bmaskclr-/416070-/416070,frk,
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ГУӤ ᵀ▲ PACN ◊ ᶖ Д ֹπ ɝᵖ ɝ Ώֹψ ἷ Ӥ׀

ͼ ᶂׁשɞͫ 0./7 ᶂ Ш ?h_kg 0.0. Η ΐ

֞ ὃ Όψ б ꜚӧ ψ ἦⱲ Ḩᵖ ϒ ᶁ ɞΐ

ͪϥⱨ ·ἷ ᶂ ᶫ αὃ ͫӧψ ГУ

б ֹπ ῖ ɞᶫ ΐ ֹπ ͡ ״ ΐ Ḩ

ɞ A_prcpḨQrc gl`_af 0.0. κ0./6 ⱥӼϒ

ṈḨ Ṉ Ṑɞ ἷͫ◊ Ῥ Ӥ ἷ☻ ῖ״ Ώ ֧Ӥ

ΐἷ ״ ӧὃ   /34ϟ Ӎ Ώ ɝ Ḩ ϒṈ

ᶅ Ṑ Ώɞӧΐ Ώ ɝ ϒṈ  ⱬ ᵆ ἷ☻ ѐ ɝ

Ḩ ֹɞ

ͻ Χ ε Ҕү

״ Ӥ ᴄπѥ ᴻΐ Θ ГУ֞ᶋ Ыΐ ͡

ᵀ ᵼДϒ ł Ń ◙ΐ Θ ГУֹ ɞAfmubfpwḨ

Dcj`cpk_wp 0.0._ Η ΐ ͡ ᵀ ͡Ό ͪⱥ ͯὃẎṈ

ᾡ╕ὃ ᵀ ӧϬνł Ń κURMῶ б ᶁ

κURM ἷ ᵭֲɞӧ ὃ · ᶅ //.ϟ Ӎ

  ӧΐ ɝ ɝ ͼ ɝӒ╠ͫᴴ ɝ ṈͫӧϱӼϒṈᶅֽ Ԇ֟

Ώɞὃἷֺ AfmubfpwḨDcj`cpk_wp 0.0.` ΐἷ ͡

ᵀ▲ᶭⱬ ᶋ ᶰ ἷі ẎⱬД ᵋ ἷḨ ῶᶂׁשΐἷ☻ ⱥΐἷ֞

ᶋɞӧΐ ἷ +/0,6ϟ Ӎ ɝ +/3,7ϟ Ӎ ɝ ͼ +5,0ϟ

Ӎ ῶ ͼⱬ ᶅ Ṑ ⱥΐἷΏ ֞ᶋα ὃ0.0/ ԛⱳ27,3

ϟ Ӎɞ@mul 0.0. ὃⱥ ֧ ΐ ͡ ᵀ▲ΐ ᵾ ͼ֧ ᵾΐἷ

ὃ ω ͼ ᶋ ᶭ ֞ ΐἷ ⱬֹ ł Ń ᶋ

ⱥ ᵀ ɞѐ ΐἷᶖ ԛⱳϬ ᶋ ┴ ζ ῶ ἷ

Ώ ɞ

Ẫ

Vg_ c r _ j , 0./7 ֞ ΐ ·ἷ Дԛⱳ·ἷ ⱨ

б ɞ ⱥӝ ὑ Ԇ֟ ϥΗ Ṑ Ы π·ἷ

ͪ ▲ ᵾ Ṑ ӝ ⱬ ͡ ɞJgs cr

_ j , 0.0. κ ◊ Ӡ ΐ ᵾӧͪᶫ ᶂׁש ᴎв Ṑᴳ

ᾡ ϒ֞ɝ ◑ бḨ ɞӧ Ίᾂ ◙κ·ἷ

ͯ  Ө Ν ɞᶫ ԛⱳκΐ ·ἷ ◑ б ɞ

ᶆᴧֹͪπᴠ ΐ;ɝ Ḩ ͢ ὃӱ ᶂ Ὄᴳ

ᶂׁש ԛⱳ ⱥ ҉ᶆᴧ и Υӧ ɞ

Hmspl_j md QSG@C Lm,1* 0.0/ ͧ ⱥῳ Ώ╠╠ 0.0/ 1
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五、总结与展望

0./6 5 ϻ ΐ ⱥ 24.5ϟ ӍẎṈ״ Ӡ Ӥ Ά ᶙͧ

Ώ Ӥ μ ɞ 0.0. / /3 ·ἷ ͡ ᵀ κ·ἷ

ᴎ Ы ז ΐ ϫ ᴾ ᶀ Γ ὖ0.# ῳӤ

Ṑɞ״ Ӥ ⱨ ΐ ὃ0./7 ͨ ΐ κ ᵗ ϻ ΐ ᶀ

ї╕ ͧᴻ ᴎɞ ἷӱῳꜟΐ ״ Ӥ Ṑ Θ

ᶂ

͡ ἷӱῳ╠ ꜟΐ ״ Ӥ Ṑ Ώ ֧ Ө ͡ ɞӨ

бб ὃϻͨἦΌ ͡ ἷ Η ἷ ΐ

Ӥ μ ͪϥДⱥΐ ·ἷ ֹ ὖ ◙ Дⱥӝ ῖ ז ϒ

ֹͪ Ṑ ξ ΐ   ᵾ ἷ׀ ͼꜟͼ Д   ״ Ӥ ᴄ

π ԇ ἷ   ⱥΐἷ ᶋẎṈ״ Ӥ α ᴄπ׀ ͼꜟͼ ДἨ

ἷἷӱ ͦ σ״ Ӥ ϻᵾΐ ͡ ᵀ▲ⱬⱥӧϱᶂ ἷ☻ͫ ӥ

ὑἷ☻ϒ ֞ Ṑ Ы Ṑ╕ὃ ͪ ▲ ἦ ΐ Ө

͡ὑ Ν ɞ

ξ ὃӤ Ṑ ֧ ΐ ἷӱῳ╠ ḅ ͡▲ ᶁ

ɞӨбᴠ ϻͨͦΌ ͡ ἷӱῳ╠ ὃἨ ΐ ״ Ӥ ⱥΐἷ

ⱥ ἷ Ṑ ἷ ╠ Η ἷ ֹ   Ώ ΐἷ╠ ῶ Η

ἷᶅֽ ֹ   Ώ ξ ὃ ⱥΐ ״ Ӥ ⱥ ἷ Ṑ

ἷӱ╠ Η җ ᴄπ ΐ ΐἷ Ԇ֟

ἷῳ╠ Η җ ⱥӤ Ԇ֟ Υӧ ͦ ΐ ״ Ӥ ᶽⱥӝ ῶ

ϒיִ κ Ṑї ▲ ɞ

ͧ ꜟΐ ״ Ӥ Ṑ Θ ῶᶀ ײַ ⱳῶ ײַ

֧ ῶӤ Ṑ ⱳ Ԇ֟ ῶֹ ͡ ὖ ⱥЅ ͫ

ֹ ᶆᴧ ⱳֹ ӝ Ѕҗ ֧ ״ Ӥ ᶭӝ ϒӣϕ ᴃ

◊ ῶꜟӤ ᶁ׀ ֧ ⱳ ᶧἷӱἷῳᶀ ⱥ

ɞϻͧ ⱥ ⱳ Ηᶭ ⱥΐ ״ Ӥ Ṑ ӱ☿Ḩ

ᶰɞ
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Y4[ Ḩ х* * ΐᵇ, ΐ ⱥΐἷ Ṑ YH[, ἷ * 0./7&1'8

12+23,

Y5[ * ▼ , в ΐ ĽĽᾩπἷ☻ Ḩװ ӝ ᴧ ᶀ YH[, Д ╠*

0.0.&/'8/01+/1/,

Y6[ * * ╛ , ӝ ᴧӵ ͫΐ YH[,ΐἷ ͼ * 0./6&/.'8/34+/52,

Y7[ * вИ * ִЗ, ΐ ⱥ СYH[, ΐἷ ͼ * 0./6&/.'8/15+/33,

Y/.[ ῾, ΐἷ Ϲͫΐ μ YH[, Ώ╠╠ &Ṩ╠ Д ╠ '* 0./7&0'8/37+/43,

Y//[ ֱ Α, ״ ᾀḨ ⱥΐ ĽĽ0./6 ξ ł ╠ϝͧ Ἴ Д Ń

ͮ☻ YH[, ͧ ώ Ώ╠╠ &Ṩ╠ Д ╠ '* 0./6&2'83+0/,

Y/0[ ᵍ , Ӝ μΐ ӃִיYC@-MJ[,ΐἷ ḗ֪Y0./6+//+/6[, frrn8--uuu,glcuqucci,al-

dgl_lac-0./6+//+/6-214.,qfrkj,

Y/1[ ᶳ * ₨ * * שּׂ , ᾩπΐ ᶀ ᵄ Ṑ ֧ YH[, *

0./7&0'837+50,

Y/2[ * , ΐ ᴎⱥ ᾡ Ṑᵾⱥ YH[, ΐῳ * 0.0.&5'85+//,

Y/3[ Ғ * Ӡᾭ* , ӝ Ѕҗ ΐ Ӥ ֧ ĽĽӬ ΐ Ѕ Ḩ

ֹ YH[, * 0./6&6'852+7.,

Y/4[ л☻ , ΐ ᵾӧⱥ YH[, ᵆ ╠ &Ṩ╠ Д ╠ '* 0./6&1'8/+1,

Y/5[ ,ΐ ⱥӝ ׀ ͼ יִ Ṑ YH[, * 0./7&4'800+2.,

Y/6[ ᷈֓* * , ͨ ΐ ·ἷ ᶧи ɝ ᵾ YH[, ψ´

0./6&4'833+37,

Y/7[ е * ḗԄ * * , ᵹͫӝ Ѕҗ ͫΐ YH[, ΐἷ ͼ * 0./6&5'802+20,

Y0.[ * ╖ , Ӥ Иⱨɝ Ѕͫ ὑ Ѕ Ľᾩπ Ѕ YH[,

0./7&/.'824+36)50,

Y0/[ * ₦, ӝ Ѕҗ ͨΐ ⱥ ĽĽᾩπKPGM ᾀ ֧ YH[,

* 0./6&/0'800+17,

Y00[ * , ΐ 8 ͡Ό ╠ YH[, ;ᵆΏ╠╠ &Ṩ╠ Д ╠ '

0.0.&/'827+37)/24+/25,

Y01[ ḗ ֗, ϒͼ μװ ͨΐ   YH[, ╠☻* 0.0.&0'84/+5.,

Y02[ ḗ ╫* ᶙ , ⱥΐ ·ἷ Ṑ8ᾩπᴃ ER?N ᾀ ֧ YH[, ἷ *

0./7&0'80.+1/,

Y03[ , ΐ ӝ יִ ᶆͫΐ ӱὃ YH[, ͧ * 0./7&5'8/.0+//2,

Y04[ Χ * █, ΐ ⱥ ἷ ֞ᶋͼᴀ ṐYH[, ἷ * 0./7&//'836+40,

Y05[ ?bjcp* E,* J, As`cbbs* _lb E, Emngl_rf*łR_kgle rfc Asppclaw FwncŃ* 0/ ?sescqr*0./7, frrnq8--`jmeq,

gkd,mpe-0./7-.6-0/-r_kgle+rfc+asppclaw+fwnc-,

Y06[ ?h_kg* P, ?,*łSQ+Afgl_ Rp_bc U_p8 Rfc Qngjjmtcp CddcarŃ* Hmspl_j md ?qg_+N_agdga @sqglcqq * 0.0.*
0/&/'8/+1,

Y07[ ?kgrg* K,* Q, H, Pcbbgle* _lb B, C, Ucglqrcgl*łRfc Gkn_ar md rfc 0./6 Rp_bc U_p ml SQ Npgac _lb

Ucjd_pcŃ* Hmspl_j md Camlmkga Ncpqncargtcq * 0./7* 11&2'8/65+0/.,
Y1.[ ?kgrg* K,* Q, H, Pcbbgle* _lb B, C, Ucglqrcgl*łUfm’q N_wgle dmp rfc SQ r_pgddq= ? Jmle+rcpk

NcpqncargtcŃ* L@CP Umpigle N_ncp* Lm, 044/.* 0.0.,

Y1/[ @ciicpq* C, _lb Q, Qafpmcrcp*ł?l Camlmkga ?l_jwqgq md rfc SQ+Afgl_ Rp_bc AmldjgarŃ* URM Qr_dd

Umpigle N_ncp* Eclct_8 Umpjb Rp_bc Mpe_lgx_rgml* Lm, CPQB+0.0.+.2* 0.0.,

Y10[ @clespg_* D, _lb D, Q_ddgc*łRfc Gkn_ar md rfc 0./6+0./7 Rp_bc U_p ml S,Q, Jma_j J_`mp K_picrqŃ*

frrnq8--qqpl,amk-_`qrp_ar;1320140* /7 Dc`ps_pw* 0.0.,

Y11[ @mjr* U,* I, K_tpmk_rgq* _lb Q, T, Ughl`cpecl*łRfc Ejm`_j K_apmcamlmkgaq md _ Rp_bc U_p8 Rfc

C?EJC Kmbcj ml rfc SQ+Afgl_ Rp_bc AmldjgarŃ* Bgqasqqgml N_ncp Qcpgcq* Jmlbml8 ACNP* Lm,

BN/1273* 0./7,

Hmspl_j md QSG@C Lm,1* 0.0/ ͧ ⱥῳ Ώ╠╠ 0.0/ 1
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Y12[ @msër* ?, _lb B, J_`mpbc*łSQ Rp_bc U_pq gl rfc Ruclrw+dgpqr Aclrspw ugrf Ckcpegle Amslrpgcq8 K_ic
?kcpga_ _lb Grq N_prlcp jmqc ?e_glŃ*Umpjb Camlmkw* 0./6* 2/&7'80054+01/7,

Y13[ @mul* A, N,*łNf_qc Mlc Afgl_ Bc_j8 Qrccn R_pgddq ?pc rfc Lcu Lmpk_jŃ* Ncrcpqml Glqrgrsrc dmp
Glrcpl_rgml_j Camlmkgaq* /7 Bcack`cp* 0./7,

Y14[ @mul* A, N,*łSl_nnpcag_rcb F_x_pbq md rfc SQ+Afgl_ Nf_qc Mlc Bc_jŃ* Ncrcpqml Glqrgrsrc dmp
Glrcpl_rgml_j Camlmkgaq* 0/ H_ls_pw* 0.0.,

Y15[ A_jb_p_* B,* K, G_amtgcjjm* N, Kmjjgem* ?, Npcqrgnglm* _lb ?, P_ddm* łRfc Camlmkga Cddcarq md Rp_bc
Nmjgaw Slacpr_glrwŃ* @m_pb md Emtcplmpq md rfc Dcbcp_j Pcqcptc Qwqrck Glrcpl_rgml_j Dgl_lac Bgqasqqgml
N_ncpq* Lm,/034* 0./7,

Y16[ A_prcp* A, ?, _lb Q, Qrcgl`_af*łRfc Gkn_ar md Pcr_jg_rmpw R_pgddq ml ?epgasjrsp_j _lb Dmmb Rp_bcŃ*
L@CP Umpigle N_ncp* Lm, 05/25* 0.0.,

Y17[ A_t_jjm* ?,* E, Emngl_rf* @, Lcgk_l* _lb H, R_le* łR_pgdd N_qqrfpmsef _r rfc @mpbcp _lb _r rfc Qrmpc8
Ctgbclac dpmk SQ Rp_bc NmjgawŃ* L@CP Umpigle N_ncp* Lm,04174* 0./7,

Y2.[ Acpsrrg* C,* E, Emngl_rf* _lb ?, Kmf_kkcb*łRfc Gkn_ar md SQ+Afgl_ Rp_bc RclqgmlqŃ* 3 Hslc* 0./7,
frrn8--uuu,tmvafgl_,mpe-qfmu+1+/11,frkj,

Y2/[ Afmubfpw* Q, _lb E, Dcj`cpk_wp*łRfc SQ+Afgl_ Rp_bc Bc_j8 Fmu rfc CS _lb URM Jmqc dpmk K_l_ecb
Rp_bcŃ* Igcj Nmjgaw @pgcd* Igcj Glqrgrsrc dmp rfc Umpjb Camlmkw* Lm, /10* 0.0. _,

Y20[ Afmubfpw* Q, _lb E, Dcj`cpk_wp*łRfc SQ+Afgl_ Rp_bc Bc_j _lb Grq Gkn_ar ml Afgl_%q Icw Rp_bgle
N_prlcpqŃ* Igcj Nmjgaw @pgcd* Igcj Glqrgrsrc dmp rfc Umpjb Camlmkw* Lm, /12* 0.0. `,

Y21[ D_hecj`_sk* N, B,* N, I, Emjb`cpe* N, H, Icllcbw* _lb ?, I, If_lbcju_j* łRfc Pcrspl rm NpmrcargmlgqkŃ*

Rfc Os_prcpjw Hmspl_j md Camlmkgaq* 0.0.* /13 &/'8 /+33,
Y22[ Dj__cl* ?,* ?, Fmpr_çqs* _lb D, Rglrcjlmr*łRfc Npmbsargml Pcjma_rgml _lb Npgac Cddcar md SQ Rp_bc Nmjgaw8

Rfc A_qc md U_qfgle K_afglcqŃ*?kcpga_l Camlmkga Pctgcu* 0.0.* //.&5'80/.1+0/05,
Y23[ Dj__cl* ?, _lb H, P, Ngcpac*łBgqclr_lejgle rfc Cddcarq md rfc 0./6+0./7 R_pgddq ml _ Ejm`_jjw Amllcarcb

S,Q, K_lsd_arspgle QcarmpŃ* Dgl_lac _lb Camlmkgaq Bgqasqqgml Qcpgcq 0./7+.64* U_qfglerml8 @m_pb md
Emtcplmpq md rfc Dcbcp_j Pcqcptc Qwqrck* 0./7,

Y24[ Dmpr* R, A,* H, P, Ngcpac* _lb N, I, Qafmrr*łLcu Ncpqncargtcq ml rfc Bcajglc md S,Q, K_lsd_arspgle
CknjmwkclrŃ* Hmspl_j md Camlmkga Ncpqncargtcq * 0./6* 10&0'8 25+50,

Y25[ Dpcslb* A,* K, K_jgqxcuqi_* ?, K_rrmm* _lb K, Psr_*łUfcl Cjcnf_lrq K_ic Nc_ac8 Rfc Gkn_ar md rfc
Afgl_+S,Q, Rp_bc ?epcckclr ml Bctcjmngle AmslrpgcqŃ* Nmjgaw Pcqc_paf Umpigle N_ncp* C_qr ?qg_ _lb
rfc N_agdga Pcegml Mddgac md rfc Afgcd Camlmkgqr $ Rp_bc _lb Pcegml_j Glrcep_rgml Ejm`_j Slgr* Umpjb
@_li Epmsn* Lm, 7/51, 0.0.,

Y26[ F_lbjcw* I,* D, I_k_j* _lb P, Kml_paf*łPgqgle Gknmpr R_pgddq* D_jjgle Cvnmpr Epmurf8 Ufcl Kmbcpl
Qsnnjw Af_glq Kccr Mjb+Qrwjc NpmrcargmlgqkŃ* L@CP umpigle n_ncp* Lm, 044//* 0.0.,

Y27[ F_lqml* B,* H, Psqf* _lb R, Mpjgi*łSlacpr_glrw Qfmai Bu_pdq rfc Bgpcar Gkn_ar md R_pgddqŃ* /7 ?sesqr*
0./7, frrnq8--uuu,kql,amk-cl+sq-kmlcw-lcuq-slacpr_glrw+qfmai+bu_pdq+rfc+bgpcar+gkn_ar+md+r_pgddq-
_p+??E.MmX,

Y3.[ F_lqml* E, F,*łRfc Gkn_arq md rfc S,Q,+Afgl_ Rp_bc U_pŃ*@sqglcqq Camlmkgaq* 0.0.* 33&0'847+50,
Y3/[ Jg* A, B, _lb H, Uf_jjcw*łRp_bc Npmrcargmlgqk _lb SQ K_lsd_arspgle CknjmwkclrŃ* Camlmkga

Kmbcjjgle* frrnq8--bmg,mpe-/.,/./4-h,camlkmb,0.0.,.1,./5* /5* K_paf* 0.0.,
Y30[ Jg* K, F,* C, H, @_jgqrpcpg* _lb U, B, Xf_le*łRfc S,Q,+Afgl_ Rp_bc U_p8 R_pgdd B_r_ _lb Eclcp_j

Cosgjg`pgsk ?l_jwqgqŃ* A?PB Umpigle N_ncpq* Lm, 373* 0./7,
Y31[ Jgs* J, H,* D, Apcsrxge* W, D, W_m* W, K, Ucg* _lb O, K, Jg_le*łCltgpmlkclr_j _lb Camlmkga Gkn_arq

md Rp_bc @_ppgcpq8 Rfc Cv_knjc md Afgl_+SQ Rp_bc DpgargmlŃ* Pcqmspac _lb Clcpew Camlmkgaq* 0.0.*
37&A'8/+/3,

Y32[ K_igl* ?, H,*łRfc Afgl_+SQ Rp_bc Gk`_j_lac8 Ct_js_rgle Pckcbg_j K_apmcamlmkga Kc_qspcqŃ* gl
C, J_s* @, Qgkmlcrrg* G, Rpglsepmfm* _lb J, K, R_l&cbq,'* Camlmkgaq _lb Dgl_lac Pc_bgleq * Qnpglecp*
Qgle_nmpc* 0./7* /+/4,
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Y33[ Kcjgrx* K, H, _lb E, G, N, Mrr_tg_lm*łK_picr Qgxc* Rp_bc* _lb NpmbsargtgrwŃ* Pctgcu md Camlmkga
Qrsbgcq* 0..6* 53&/'8073+1/4,

Y34[ Le* W, I,*łUfw Bmcq rfc SQ D_ac Epc_rcp Bgq_bt_lr_ecq gl rfc Rp_bc U_p ugrf Afgl_=Ń* Afgl_ $
Umpjb Camlmkw* 0.0.* 06&0'8 //1+/00,

Y35[ Ngcpac* H, P,*łNj_lr+Jctcj Pcqnmlqcq rm ?lrgbskngle Bsrgcq8 Ctgbclac dpmk S,Q, K_lsd_arspcpqŃ*
Hmspl_j md Glrcpl_rgml_j Camlmkgaq* 0.//* 63&0'8000+011,

Y36[ Ngcpac* H, P, _lb N, I, Qafmrr*łRfc Amqrq md SQ Rp_bc Jg`cp_jgx_rgml ugrf Afgl_ F_tc @ccl ?asrc dmp
Qmkc UmpicpqŃ* gl K, ?, Apmujcw&cbq,'* Rp_bc U_p8 Rfc Aj_qf md Camlmkga Qwqrckq Clb_lecpgle
Ejm`_j Npmqncpgrw* Jmlbml* ACNP Npcqq* 0./7* /1+/7,

Y37[ Rs* V, O,* W, V, Bs* W, Js* _lb A, P, Jms*łSQ+Afgl_ Rp_bc U_p8 Gq Uglrcp Amkgle dmp Ejm`_j Rp_bc=Ń*
Hmspl_j md Afglcqc Nmjgrga_j Qagclac* 0.0.* 03&0'8/77+02.,

Y4.[ U_sef* K, C,*łRfc Amlqsknrgml Pcqnmlqc rm Rp_bc Qfmaiq8 Ctgbclac dpmk rfc SQ+Afgl_ Rp_bc U_pŃ*
L@CP Umpigle N_ncp* Lm, 04131* 0./7,

Y4/[ Vg_* W,* W, Q, Imle* O, Hg* _lb B, W, Xf_le*łGkn_arq md Afgl_+SQ Rp_bc Amldjgarq ml rfc Clcpew
QcarmpŃ*Afgl_ Camlmkga Pctgcu* 0./7* 36&A'8 /+00,
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The Impact of Increasing Sino-US Tariffs A Literature Review 
WANG Xiao-yan1,3* LI Xin2,3 & JU Jian-dong1,3

(1. PBC School of Finance, Tsinghua University, Beijing 100083, China; 2. School of Statistics, Beijing Normal University, 
Beijing 100875, China; 3. International Finance and Economic Research Center (CIFER), National Institute of Financial 

Research (NIFR), Tsinghua University, Beijing 10083, China)

Abstract: The process of increasing Sino-US tariffs has been over two years. By combing the recent years’ 
relevant research, we find that most of the conclusions on the impact of increasing Sino-US tariffs are highly 
consistent: increasing Sino-US tariffs have negative effects on the prospects of global economic growth 
including China and the United States; increasing Sino-US tariffs are detrimental to the welfare of China and the 
United States, cannot help to solve the Sino-US trade imbalance, cannot help the return of US manufacturing 
employment, and cannot help to achieve a fairer trade pattern; further, increasing Sino-US tariffs have 
aggravated the global trade situation and created the spillover effect on third-party exports, which depends on 
the trade structure of the affected country and its competitive relationship with China and the US specifically. 
However, domestic and foreign scholars still exist arguments on whether the impact of increasing Sino-US 
tariffs on China is more significant or not, whether the devaluation of the RMB would help alleviate the short-
term shock of tariffs or not, and whether the increasing Sino-US tariffs have a long-term structural impact on the 
global multilateral structure or not. These controversies will become the main directions of future research.
Keywords: trade friction; increasing tariff; welfare level; global trade pattern; spillover effect
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